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S%(',T0?E'+E%(4,,
•! M#'4&%>3#!&2&04%*'/;!

•! =3'4&%$23+!\3>&*+8%3'4%(04(%!)3#1(%7!
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0&*4&+!&*+1&-*&;49!!
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["C#%#!<!F02%+'%#!<!-+#/?)W%#!<!]0%+$%+'!
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B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!
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F)(M+0/)#@4! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! M#'4&%>3#!V2&04%*'/;!

•! =3'4&%$23+!\3>&*+8%3'4%(04(%!)3#1(%7!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,
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•! K9K!)B4GI$B4!M+32D'&,

!
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F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%.! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
V*+!e&'4!a%3/4*/&!*'4!3+!>*&'&%!I4&22&!+*/;4!1&03++49!

6^@.+EC%,F/'%)0%4,

N*&813(3#4X!\&+0(+7'0%&*'!V2&04%B#B1*2*4W4X!.hZVNiX!.hIzI,

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9R!H2W/;&+>&/0&+>&!q88&+42*/;&!\3>&*+8%3'4%(04(%!

•! R9E!e&%34(+7!1&*#!M(813(!$%*A34&%!(+>!;321q88&+42*/;&%!\3>&*+8%3'4%(04(%!

•! E9R!=*0%BG)(1',

•! Q9Q!V2&04%*8*-*&%(+7!AB+!=B1*2*4W4''434*B+&+,

!

! !



=3]+3;#&+! E^!

!

KGJ,-.%/'0+(EC%,7%E/)#@,/"11)#?.%0,]?C02%*?0W%,
,

B)(?11%#W?(()#@5!
i*&2!*'4!&'X!>*&!0B##(+32&+!H3;%1&>3%8&!@1&%!>*&!e&'/;388(+7!AB+!,&*4&%&+!V2&04%B83;%-&(7&+!*#!0B##(+32&+!H(;%$3%0X!
*+!UB#1*+34*B+!#*4!>&#!V*+'34-!&*+&%!=B1*2*4W4'$23448B%#!(+>!'B#*4!*+!c&%1*+>(+7!#*4!VGf3%';3%*+7X!e*0&';3%*+7!(+>!̀ aZc!
#q72*/;'4!&2&04%*8*-*&%4!(+>!&#*''*B+'3%#!-(!>&/0&+9!

`C%1%#2%0%+EC4,

TB;+&+!<!F02%+'%#!<!V*+03(8&+!<!H%&*-&*4!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&'&!=3]+3;#&!'4&224!>*&!6%(+>237&!8@%!>*&!:&32*'*&%(+7!&#*''*B+'8%&*&%!.*&+'47W+7&!(+>!.*&+'483;%4&+!>&%!0B##(+32&+!
=*43%1&*4&%*++&+!(+>!=*43%1&*4&%!*+!.B%4#(+>!>3%9!Z&1&+!>&%!%&*+&+!e&'/;388(+7!(+>!e&%&*4'4&22(+7!'B,B;2!>&%!H3;%-&(7&!
32'!3(/;!>&%!=B1*2*4W4'$23448B%#!'*+>!*#!:3;#&+!>*&'&%!=3]+3;#&!7789!3(/;!.*&+'43+,&*'(+7&+X!e&'/;388(+7'$%B-&''&!
(+>! %&*'&1&-B7&+&! c&%,324(+7'AB%7W+7&! 3+-($3''&+9! .*&! 0B##(+32&+! H3;%1&>3%8&! 'B22&+! -(0@+84*7! AB22'4W+>*7! 2B032!
&#*''*B+'8%&*!&%8B27&+9!?#!32'!I43>4!&*+&!cB%%&*4&%%B22&!(+>!cB%1*2>8(+04*B+!8@%!>*&!e@%7&%*++&+!(+>!e@%7&%!&*+-(+&;#&+X!
*+>&#!&#*''*B+'8%&*&!.*&+'47W+7&!(+>!.*&+'483;%4&+!32'!rZB%#328322s!%&32*'*&%4!(+>!&4312*&%4!,&%>&+9!HB27&+>&!N&*2#3]+3;G
#&+!,&%>&+!>3-(!3+7&'4%&145!

!! \&3'*+7A&%4%W7&!0B##(+32&%!H3;%-&(7&!,&%>&+!+3/;!M123(8!>&%!\&3'*+7>3(&%!>(%/;!>&+!U3(8!B>&%!>3'!&%+&(4&!
\&3'&+!AB+!V2&04%B83;%-&(7&+!k)D1%*>83;%-&(7&+l!'(1'4*4(*&%49!

!! e&'4&;&+>&'!M+7&1B4!>&'!e*0&';3%*+7'!,*%>!8@%!0B##(+32&!H3;%1&>3%8&!,&*4&%&+4,*/0&249!
!! T&'&+42*/;&!N&*2&!>&'!0B##(+32&+!H(;%$3%0'!,&%>&+!@1&%!>*&!82&C*12&!(+>!1&>3%8'7&%&/;4&!Z(4-(+7!AB+!VGf3%G

';3%*+7!'(1'4*4(*&%4!
!! ?#!>3'!:&'&%A*&%&+!1-,9!e(/;&+!>&%!&#*''*B+'8%&*&+!c&%0&;%'4%W7&%!-(!A&%&*+;&*42*/;&+!(+>!#q72*/;'4!&*+83/;!

-(!7&'4324&+!*'4!>&%!M(813(!&*+&%!0B##(+32&+!=B1*2*4W4'$23448B%#!-(%!c&%0+@$8(+7!'W#42*/;&%!c&%0&;%'4%W7&%!(+>!
-(%!h%73+*'34*B+!>&'!.*&+'473+7'!1-,9!>&%!.*&+'483;%4!AB%3+-(4%&*1&+9!!

!! e&'/;388(+7'0BB$&%34*B+&+!#*4!3+>&%&+!UB##(+&+!'B224&+!&*+7&73+7&+!,&%>&+X!(#!>*&!"+A&'4*4*B+'0B'4&+!8@%!
&#*''*B+'8%&*&!B>&%!G3%#&!c&%0&;%'4%W7&%X!*#!c&%72&*/;!-(%!322&*+*7&+!e&'/;388(+7!#q72*/;'4!7&%*+7!-(!;324&+9!

!! V*+&!\&*42*+*&!8@%!>*&!-(0@+84*7&!e&'/;388(+7!AB+!H3;%-&(7&+!'B22!3('7&3%1&*4&4!,&%>&+X!>*&!+&1&+!>&#!0B##(G
+32&+!H(;%$3%0!3(/;!3(8!>*&!'4W>4*'/;&+!Nq/;4&%!3+7&,&+>&4!,*%>9!

!! .*&!e&'/;388(+7!&#*''*B+'3%#&%!M%1&*4'83;%-&(7&!(+>!e3(#3'/;*+&+!,*%>!>3%@1&%!;*+3('!&1&+8322'!&#$8B;2&+X!
(#!&*+&%'&*4'!V#*''*B+&+!-(!%&>(-*&%&+!(+>!(#!3+>&%&%'&*4'!&*+&!cB%1*2>8(+04*B+!8@%!2B032&!(+>!%&7*B+32&!?+4&%G
+&;#&+!*+!>&%!e3(1%3+/;&!>3%-('4&22&+9!

!! .*&!:&7&2(+7&+!-(!.*&+'483;%4&+!(+>!.*&+'47W+7&+!'B,*&!-(%!Z(4-(+7!$%*A34&%!H3;%-&(7&!8@%!>*&+'42*/;&!i,&/0&!
'*+>!&+4'$%&/;&+>!-(!@1&%3%1&*4&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%.! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
•! .@''&2>B%8!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!.VTERX!.ITERX!.hZVNiX!VGf3%';3%*+7!M+1*&4&%,

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! Q9R!V2&04%*8*-*&%(+7!>&%!e('82B44&!

•! K9L!V4312*&%(+7!AB+!&2&04%*'/;&+!I;3%*+7#B>&22&+,

!

! !



=3]+3;#&+! EP!

!

KGN,T0+D+.%@+%0)#@,D"#,-9]?C0$%)@%#,
,

B)(?11%#W?(()#@5!
.(%/;!(+4&%'/;*&>2*/;&!a%*A*2&7*&%(+7'#3]+3;#&+!03++!>*&!Z(4-(+7!AB+!VGH3;%-&(7&+!344%304*A&%!7&'4324&4!,&%>&+9!V*+&+!
e3('4&*+! ;*&%-(! 2*&8&%+! >*&!:&7&2(+7&+! *#!:3;#&+!>&'!V2&04%B#B1*2*4W4'7&'&4-&'9!M1&%!3(/;!>3%@1&%! ;*+3('!03++! >*&!
a%*A*2&7*&%(+7!AB+!VGH3;%-&(7&!>(%/;!A&%'/;*&>&+&!2B032&!=3]+3;#&+!&%%&*/;4!,&%>&+9!!

`C%1%#2%0%+EC4,

TB;+&+!<!F02%+'%#!<!-+#/?)W%#!<!]0%+$%+'!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!I43>4!.B%4#(+>!1&'*4-4!&*+&!cB%%&*4&%%B22&!8@%!>3'!N;&#3!V2&04%B#B1*2*4W4!*+!Z:T!(+>!3(/;!>3%@1&%!;*+3('9!
.(%/;!>3'!"+0%3844%&4&+!>&'!V2&04%B#B1*2*4W4'7&'&4-&'!kV#B6l!3#!_9!F(+*!EJR_!0q++&+!I4W>4&!(+>!UB##(+&+!>*&!Z(4-(+7!
AB+!V2&04%B83;%-&(7&+!>(%/;!-('W4-2*/;&!M+%&*-&!*+!HB%#!(+4&%'/;*&>2*/;&%!=3]+3;#&+!8q%>&%+9!!
"#!6&'&4-!-(%!e&AB%%&/;4*7(+7!>&%!c&%,&+>(+7!&2&04%*'/;!1&4%*&1&+&%!H3;%-&(7&!,*%>!7&%&7&24X!,&2/;&!H3;%-&(7&!(+>!
,&2/;&!a%*A*2&7*&+!(+4&%!1&'4*##4&+!cB%3(''&4-(+7&+!*#!I4%3]&+A&%0&;%!7&+(4-4!,&%>&+!0q++&+9!!
e&AB%%&/;4*7(+7&+!'*+>!8@%!V2&04%B83;%-&(7&!*+!8B27&+>&+!e&%&*/;&+!#q72*/;5!

•! .3'!a3%0&+!3(8!q88&+42*/;&+!I4%3]&+!B>&%!T&7&+!k(#7&'&4-4l9!

•! .*&!Z(4-(+7!AB+!8@%!1&'B+>&%&!i,&/0&!1&'4*##4&+!q88&+42*/;&+!I4%3]&+!B>&%!T&7&+!1-,9!N&*2&+!AB+!>*&'&+!

k(#7&'&4-4l9!

•! .3'!i(23''&+!AB+!M('+3;#&+!AB+!i(83;%41&'/;%W+0(+7&+!B>&%!.(%/;83;%4A&%1B4&+!k(#7&'&4-4l9!

•! "#!)*+12*/0!3(8!>3'!V%;&1&+!AB+!6&1@;%&+!8@%!>3'!a3%0&+!3(8!q88&+42*/;&+!I4%3]&+!B>&%!T&7&+!k-9!N9!(#7&'&4-4l9!

•! U&++-&*/;+(+7!@1&%!IB+>&%GZ(##&%+'/;*2>&%!k(#7&'&4-4l!
.3'!V#B6!4%*44!#*4!M123(8!>&'!QR9!.&-&#1&%!EJE[!3(]&%!U%3849!
.*&!7&+3++4&+!>&%!=3]+3;#&+!,(%>&+! *+!.B%4#(+>!'/;B+!-(!7%B]&+!N&*2&+!(#7&'&4-4! k'*&;&!B1&+l9!.3%@1&%!;*+3('!
0q++4&!>3'!rU(%-$3%0&+s!kQJ!=*+(4&+l!8@%!VGH3;%-&(7&!7&+&%&22!{!3(8!'W#42*/;&+!a3%082W/;&+!G!0B'4&+8%&*!7&'4324&4!,&%>&+9!
.3%@1&%!;*+3('!0q++4&+!a3%07&1@;%&+!8@%!2W+7&%&'!a3%0&+!8@%!0B+A&+4*B+&22&!H3;%-&(7&!3+7&;B1&+!(+>!8@%!VGH3;%-&(7&!
3(8!>&#!>&%-&*4*7&+!Z*A&3(!1&23''&+!'B,*&!A&%'/;*&>&+&!M('7&'4324(+7&+!AB+!V*+83;%A&%1B4&!k1'$,9!\*&8&%A&%0&;%&l!8@%!
0B+A&+4*B+&22!1&4%*&1&+&!H3;%-&(7&!7&$%@84!(+>!3('7&'$%B/;&+!,&%>&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! M#'4&%>3#!V2&04%*'/;!

•! =3'4&%$23+!\3>&*+8%3'4%(04(%!)3#1(%7!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9_!V2&04%*'/;&!.&/0(+7!0B##(+32&%!H3;%1&>3%8&!!

•! Q9Q!V2&04%*8*-*&%(+7!AB+!=B1*2*4W4''434*B+&+!!

•! K9L!V4312*&%(+7!AB+!&2&04%*'/;&+!I;3%*+7#B>&22&+!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&!

!

!



=3]+3;#&+! QJ!

!

JG:, [+0'(EC?W'(D%0/%C0%,
!

.3'! 8B27&+>&! U3$*4&2! 1&4%3/;4&4! =3]+3;#&+! -(%! V2&04%*8*-*&%(+7!

>&'!T*%4'/;384'A&%0&;%'9!i(#!T*%4'/;384'A&%0&;%!-W;2&+!322&!N%3+'G

$B%4&!AB+!a&%'B+&+!(+>!6@4&%+!-(!7&,&%12*/;&+!B>&%!,*%4'/;3842*G

/;&+!i,&/0&+9!.*&!I4(>*&!4&*24!>31&*!>&+!T*%4'/;384'A&%0&;%!*+!>*&!

N;&#&+1&%&*/;&! '434*B+W%&%! )3+>&2X! .*&+'42&*'4(+7&+X! c&%0&;%'G!

(+>!\37&%,*%4'/;384X!)3+>,&%0!(+>!$%B>(-*&%&+>&'!6&,&%1&!(+>!

c&%G!(+>!V+4'B%7(+7!3(89!.*&! 8B27&+>&!M(8'/;2@''&2(+7!-&*74!,*&!

>*&'&!*#!:3;#&+!>&%!I4(>*&!>&8*+*&%4!(+>!AB+&*+3+>&%!317&7%&+-4!

,&%>&+9!.*&!1&'/;%*&1&+&+!=3]+3;#&+!'*+>!>31&*!+*/;4!+(%!3(8!

&*+&+! N;&#&+1&%&*/;! 3('7&2&74X! 'B+>&%+! '$%&/;&+! ;W(8*7! 3(/;!

A&%'/;*&>&+&!N;&#&+1&%&*/;&!3+9!

!

O'?'+"#30%0,>?#*%.,

T*%4'/;384'A&%0&;%X!>&%!$%*#W%!8@%!>&+!8*2*32*'*&%4&+!)3+>&2!>(%/;7&G

8@;%4!,*%>X!8W224!(+4&%!>&+!N;&#&+1&%&*/;!)3+>&29!)*&%-(!-W;24!>&%!

T*%4'/;384'A&%0&;%X! >&+! )3+>&2'(+4&%+&;#&+! 8@%! *;%&! \3>&+7&G

'/;W84&!k*+!&*+-&2+&+!H*2*32&+!B>&%!32'!N&*2!AB+!V*+03(8'-&+4%&+l!#*4!

&*7&+&+! N%3+'$B%4#*44&2+! >(%/;8@;%&+9! t1&%4%37&+! )3+>&2'(+4&%G

+&;#&+!&*+&#!\B7*'4*0>*&+'42&*'4&%!>*&'&!M(8731&X!,*%>!>&%!>3#*4!

A&%1(+>&+&!T*%4'/;384'A&%0&;%! *+! >&+! N;&#&+1&%&*/;! c&%0&;%'G!

(+>!\37&%,*%4'/;384!&*+7&B%>+&49!

!

7+%#('.%+(')#@%#,

"#!N;&#&+1&%&*/;!.*&+'42&*'4(+7&+!,*%>!>&%!N&*2!>&'!T*%4'/;384'G

A&%0&;%'! -('3##&+7&83''4X! >&%! -(%! V%1%*+7(+7! *##34&%*&22&%!

.*&+'42&*'4(+7&+!>*&+49!.3-(!-W;2&+!-(#!e&*'$*&2!e&%34(+7'>*&+'4G

2&*'4(+7&+! AB%! h%4X! )3('1&'(/;&! AB+! |%-4&+! 'B,*&! a82&7&G! B>&%!

M$B4;&0&+>*&+'4&9!VC$2*-*4!AB+!>*&'&#!N;&#&+1&%&*/;!317&7%&+-4!

'*+>! N%3+'$B%4>*&+'42&*'4(+7&+! k1'$,9! U(%*&%83;%4&+lX! >*&! *+! N;&G

#&+1&%&*/;!c&%0&;%'G!(+>!\37&%,*%4'/;384!&*+7&B%>+&4!,&%>&+!'BG

,*&!>&%!#*4! "+'43+>;324(+7'GX!e3(G!B>&%!:&$3%34(%2&*'4(+7&+!A&%G

1(+>&+&!T*%4'/;384'A&%0&;%X!>&%!>&%!:(1%*0!)3+>,&%0!(+>!$%B>(G

-*&%&+>&'!6&,&%1&!-(7&B%>+&4!,*%>9!

!

!

!

!



=3]+3;#&+! QR!

!

L%0/%C0(9,)#*,_?@%0M+0'(EC?W',

.&%! N;&#&+1&%&*/;! c&%0&;%'G! (+>! \37&%,*%4'/;384! (#83''4! >&+!

T*%4'/;384'A&%0&;%X!>&%!*#!:3;#&+!>&%!N%3+'$B%4GX!\37&%G!(+>!?#G

'/;237$%B-&''&!322&%!M%4!>(%/;!U(%*&%GX!VC$%&''G!(+>!a30&4>*&+'4G

2&*'4&%+X! I$&>*4*B+&+! 'B,*&! N%3+'$B%4(+4&%+&;#&+! &%1%3/;4! ,&%G

>&+9!!

!

>?#*M%0/,)#*,&0"*)$+%0%#*%(,a%M%02%,

T*%4'/;384'A&%0&;%X!>&%!*#!i('3##&+;3+7!AB+!;3+>,&%02*/;&+!NWG

4*70&*4&+! &%1%3/;4! ,*%>! 'B,*&! M('2*&8&%(+7&+! AB+! '&21'4&%'4&224&+!

a%B>(04&+!(+>!e&'/;388(+7!AB+!=34&%*32*&+!#*4!;&%'4&22&%&*7&+&+!

N%3+'$B%4#*44&2+X! ,&%>&+! 8@%! >*&! I4(>*&! *+! >&+! N;&#&+1&%&*/;!

)3+>,&%0!(+>!$%B>(-*&%&+>&'!6&,&%1&!&*+7&B%>+&49!.*&'&%!N;&G

#&+1&%&*/;! -&*/;+&4! '*/;!>(%/;! &*+!#34&%*&22&'!c&%'4W+>+*'! 3('X!

>9;9! ;*&%-(! -W;2&+! c&%0&;%&! *+! c&%1*+>(+7! AB+! "+'43+>;324(+7'G

>*&+'42&*'4(+7&+!AB+!)3+>,&%0&%+!(+>!>*&!e&'/;388(+7!(+>!.*'4%*G

1(4*B+!>(%/;!$%B>(-*&%&+>&!?+4&%+&;#&+9!

!

L%09,)#*,-#'("0@)#@,

T*%4'/;384'A&%0&;%X! >&%! >(%/;! '4W>4*'/;&! e&4%*&1&! (+>! ?+4&%+&;G

#&+!>&%!a%*A34,*%4'/;384X!>*&!0B##(+32&!c&%G!(+>!V+4'B%7(+7'3(8G

731&+! AB+! )3(';324&+! ,3;%+&;#&+X! >(%/;7&8@;%4! ,*%>X! ,&%>&+!

>&#!N;&#&+1&%&*/;!c&%G!(+>!V+4'B%7(+7!-(7&B%>+&49!)*&%-(!-W;G

2&+!1&*'$*&2',&*'&!c&%0&;%&!AB+!V+4'B%7(+7'G!B>&%!V+4'4q%(+7'1&G

4%*&1&+9!

!

Z3/;8B27&+>!,&%>&+!>*&! *#!a%Bg&04! &+4,*/0&24&+!=3]+3;#&+AB%G

'/;2W7&!>3%7&'4&224X!>*&!-(%!V%%&*/;(+7!>&%!i*&20B%%*>B%&!-(%!V2&04%*G

8*-*&%(+7!>&%!T*%4'/;384'A&%0&;%&!*+!.B%4#(+>!1*'!EJQJ!,&'&+42*/;!

1&*4%37&+!'B22&+9!

!

! !



=3]+3;#&+! QE!

!

:GK,6+/0"9>)2(,

B)(?11%#W?(()#@5!
6&%3>&!8@%!U(%*&%GX!VC$%&''G!(+>!a30&4>*&+'4&!kUVaG.*&+'4&l!*'4!>*&!i('4&22(+7!*+!>&%!"++&+'43>4!>(%/;!a3%0'(/;A&%0&;%!
(+>!-(!H(]!-(%@/07&2&74&!I4%&/0&+!1&'B+>&%'!3(8,W+>*79!=3]7&12*/;&!V%2&*/;4&%(+7!1q4&!>*&!A&%'4W%04&!Z(4-(+7!AB+!
\3'4&+%W>&%+X!8@%!>*&!31&%!*++&%'4W>4*'/;&!?#'/;237'$(+04&!k=*0%BG)(1'l!+q4*7!'*+>9!.&%&+!V*+%*/;4(+7!,*%>!#*4!>&%!M+G
8B%>&%(+7!A&%1(+>&+X!>*&!i('4&22(+7!-(!&2&04%*8*-*&%&+9!

`C%1%#2%0%+EC4,

I434*B+W%&%!)3+>&2!<!.*&+'42&*'4(+7&+!<!L%0/%C0(9,)#*,_?@%0M+0'(EC?W'!<!!

)3+>,&%0!(+>!$%B>(-*&%&+>&'!6&,&%1&!<!c&%G!(+>!V+4'B%7(+7!

S%(EC0%+2)#@,*%0,6?R#?C1%5!!
.&%!>&(4'/;&!a30&4#3%04!,W/;'4!gW;%2*/;!(#!_!pX!(+>!i('4&22(+7!*+!A&%0&;%2*/;!1&23'4&4&+!"++&+'43>41&%&*/;&+!#*4!,&+*7!
a3%0%3(#!8@%!a30&4,37&+!+*##4!,&*4&%!-(9!i('4&22&%!'4&22&+!H3;%-&(7&!;&(4&!'/;B+!8@%!2W+7&%&!i&*4%W(#&!31!k+*/;4!'&24&+!
*+!-,&*4&%!:&*;&l!(+>!&%2&>*7&+!-(!H(]!*;%&!M%1&*49!.&%!a30&4G\0,!>*&+4!>3++!+(%!+B/;!-(%!M(81&,3;%(+79!UVaG.*&+'4&!
0q++&+!g&>B/;!3(/;!AB+!AB%+;&%&*+!>*&!i('4&22(+7!3(8!H(]7W+7&%G!(+>!:3>A&%0&;%!3('%*/;4&+X!,&++!*++&%'4W>4*'/;&!=*0%BG
)(1'!A&%8@713%!'*+>9!.&%3%4*7&!\q'(+7&+!0B#1*+*&%&+!k&2&04%*8*-*&%4&l!\3'4&+%W>&%!(+>!3+>&%&!N%3+'$B%4#*44&2!8@%!>*&!i(G
'4&22(+7!*+!0(%-&+!NB(%&+9!H&%+&%!0q++&+!i('4&22#*43%1&*4&%!B;+&!k\0,GlH3;%&%23(1+*'!&*+7&'&4-4!,&%>&+X!'B!>3''!>&%!'4W%G
0&%!;&%AB%4%&4&+>&+!a&%'B+320+3$$;&*4!1&7&7+&4!,&%>&+!03++9!.*&!=3]+3;#&!7%&*84!>*&'&+!)3+>2(+7'>%(/0!>&%!UVaG
.*&+'4&!3(8!(+>!-*&24!>3%3(8!31X!=*0%BG)(1'!3#!f*4DG:3+>!-(!'/;388&+9!.3-(!#@''&+!-(+W/;'4!$B4&+4*&22&!I43+>B%4&!7&G
8(+>&+!(+>!8@%!>*&!Z(4-(+7!;&%7&%*/;4&4!,&%>&+9!)*&%1&*!*'4!A9!39!3+!\3>&*+8%3'4%(04(%!8@%!VGH3;%-&(7&!-(!>&+0&+9!i(>&#!
'*+>!e&4%&*1&%0B+-&$4&!-(!$%@8&+9!.&+013%! *'4X!>3''!>*&!I43>4!B>&%!&*+!0B##(+32&'!NB/;4&%(+4&%+&;#&+!32'!e&4%&*1&%!
3(84%*44X!(#!@1&%!>*&!c&%#*&4(+7!3+!UVaG.*&+'4&!V*+82(''!3(8!>*&!&*+7&'&4-4&+!H3;%-&(7&!+&;#&+!-(!0q++&+9!M24&%+34*A!
0q++&+!H2W/;&+!1&%&*47&'4&224!(+>!Z(4-(+7'0B+-&''*B+&+!8@%!&*+&+!8&'47&2&74&+!i&*4%3(#!$&%!M(04*B+!A&%7&1&+!,&%>&+9!
V'!,*%>!&#$8B;2&+X!-(+W/;'4!&*+&+!=*0%BG)(1!32'!.&#B+'4%34B%!3(8-(13(&+X!>&%!AB+!&*+&#!B>&%!#&;%&%&+!UVaG.*&+'4&+!
7&+(4-4!,*%>9!"+!>&%!a*2B4$;3'&!'3##&2+!>*&!UVaG.*&+'4&!V%83;%(+7&+!AB%!h%4X!>*&!>&%!c&%8&*+&%(+7!>&'!UB+-&$4'!>*&+&+X!
,W;%&+>!I43>4!(+>!e&4%&*1&%!e&72&*4#3]+3;#&+!@1&%$%@8&+!0q++&+9!"+!>&%!&%'4&+!a;3'&!'*+>!>*&!+B4,&+>*7&+!13(2*/;&+!
=3]+3;#&+!-(!4%&88&+!(+>!I4&22$2W4-&!8@%!H3;%-&(7&!(+>!i,*'/;&+237&%#q72*/;0&*4&+!8@%!I&+>(+7&+!&1&+'B!-(!'/;388&+!
,*&!:3+7*&%82W/;&+9!V*+!-(!&+4,*/0&2+>&'!\3>&*+8%3'4%(04(%0B+-&$4!'B224&!&C$2*-*4!1&%@/0'*/;4*7&+X!>3''!3(/;!I&+>(+7&+X!
>*&!4&/;+*'/;!8@%!\3'4&+%W>&%!(+7&&*7+&4!'*+>!k1'$,9!-(!'/;,&%!B>&%!'$&%%*7lX!#*4!&*+&#!VG\0,!-(7&'4&224!,&%>&+!(+>!>3''!
>*&!c&%0&;%&!-,*'/;&+!a30&4-&+4%(#!(+>!=*0%BG)(1!&1&+8322'!&2&04%*8*-*&%4!,&%>&+!'B224&+9!.*&'!'*/;&%4!>*&!i(0(+84'8W;*7G
0&*4!>&'!=*0%BG)(1'!(+>!1*&4&4!M+%&*-&X!3(/;!1&*!%&7*B+32&+!(+>!@1&%%&7*B+32&+!\*&8&%A&%0&;%&+!3(8!V2&04%B#B1*2*4W4!(#G
-('4&*7&+9!M(8!6%(+>237&!>&%!V%83;%(+7&+!>&%!&%'4&+!a;3'&!*'4!>*&!,&*4&%&!M('>&;+(+7!>&'!UB+-&$4'!3(8!>*&!6&'3#4'43>4!
-(!$%@8&+9!!!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
•! UB=B.B!{!UBB$&%34*A&!Z(4-(+7!AB+!=*0%BG.&$B4'!>(%/;!>*&!U(%*&%GX!VC$%&''GX!a30&4Ge%3+/;&!8@%!>&+!+3/;;32G

4*7&+!V*+'34-!AB+!\3'4&+%W>&%+!*+!e&%2*+!

•! Z3/;;324*7&!I43>42B7*'4*0!>(%/;!UVaG.*&+'4&!#*4!>&#!=*0%BG.&$B4GUB+-&$4!3(8!>&#!6&1*&4!>&%!I43>4!Z@%+1&%7!

•! I="\V!{!I#3%4!\3'4!=*2&!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!UVaG.*&+'4&!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9Q!VG\B7*'4*0G\3>&-B+&+!

•! E9K!M+$3''(+7!>&%!VGM+2*&8&%A&%0&;%'-&*4&+!

•! E9[!a%*A*2&7*&%(+7!AB+!VG\3'4&+%W>&%+!

!



=3]+3;#&+! QQ!

!

:G:,b02?#,>)2(,

B)(?11%#W?(()#@4,
V*+%*/;4(+7!&*+&'!>*'0%*#*+*&%(+7'8%&*&+!-&+4%32&+!6@4&%A&%0&;%'0+B4&+'!kr?%13+!)(1slX!>&%!'43>4+3;!7&2&7&+!#*4!&*7&+&%!
\3>&*+8%3'4%(04(%X!?#'/;237'G!(+>!\37&%82W/;&!8@%!\B7*'4*0&%!344%304*A!*'4X!&2&04%*'/;&!\*&8&%A&%0&;%&!(+4&%'4@4-4!'B,*&!>(%/;!
&*+&!02&*+&!&*7&+&!VGH2B44&!T3%&+A&%4&*2(+7!(+>!G31;B2(+7!*#!I43>47&1*&4!3+1*&4&49!.*&!M44%304*A*4W4!-(%!Z(4-(+7!>&'!?%13+!
)(1!32'!UB+'B2*>*&%(+7'$(+04!#*4!t1&%73+7!-(!&2&04%*'/;&#!\*&8&%A&%0&;%!*'4!>(%/;!1&'B+>&%&!a%*A*2&7*&+!k1'$,9!Z3/;42BG
7*'4*0&%23(1+*'l!'*/;&%-('4&22&+9!

`C%1%#2%0%+EC4,

O'?'+"#30%0,>?#*%.!<!.*&+'42&*'4(+7&+!<!L%0/%C0(9,)#*,_?@%0M+0'(EC?W'!<!!

>?#*M%0/,)#*,&0"*)$+%0%#*%(,a%M%02%!<!c&%G!(+>!V+4'B%7(+7!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
ND$*'/;&!\B7*'4*00&44&+!-(%!c&%'B%7(+7!AB+!?+4&%+&;#&+!23''&+!\3+7'4%&/0&+A&%0&;%&!3+!&*+&#!U+B4&+$(+04!k)(1l!&+G
>&+X!3+!>&#!>*&!T3%&+!*#!Z3;A&%0&;%!3(8!02&*+&%&!H3;%-&(7&!(#7&'/;237&+!,&%>&+9!V*+&!V2&04%*8*-*&%(+7!>*&'&%!c&%0&;%&!
7&2*+74!(#'B!2&*/;4&%X!g&!+W;&%!>&%!)(1!-(#!Z3;A&%0&;%'7&1*&4!2*&74!(+>!,&++!+q4*7&!:&''B(%/&+!(+>!:*'*0&+!-(#!V*+'34-!
&2&04%*'/;&%!H3;%-&(7&!7&#&*+'3#!7&4%37&+!,&%>&+9!
.3;&%!,*%>!&#$8B;2&+X!>*&!V2&04%*8*-*&%(+7!AB+!e&2*&8&%(+7'A&%0&;%&+!>(%/;!>*&!V*+%*/;4(+7!&*+&'!r?%13+!)(1s!-(!(+4&%G
'4@4-&+9!.*&'&%!'4&224!&*+&+!U+B4&+$(+04!*+!>&%!\B7*'4*00&44&!>3%X!*+!>&#!>&%!?#'/;237!AB+!6@4&%+!3(8!N%3+'$B%4#*44&2!#*4!
324&%+34*A&+!M+4%*&1&+!>(%/;7&8@;%4!,*%>9!M2'!>*'0%*#*+*&%(+7'8%&*!+(4-13%&%!?#'/;237'$(+04!'B22!&%!322&+!\B7*'4*0&%+!&%G
#q72*/;&+X!Z3;A&%0&;%&!&2&04%*'/;!31,*/0&2+!-(!0q++&+!kaB%4328(+04*B+l9!.3-(!*'4!&*+&!'43>4+3;&!(+>!A&%0&;%'7@+'4*7!7&G
2&7&+&!H2W/;&!#*4!&*+&%!?#'/;237';322&X!\3>&*+8%3'4%(04(%!(+>!3('%&*/;&+>&%!&2&04%*'/;&%!M+'/;2(''2&*'4(+7!3('-('4344&+9!
i('W4-2*/;!'B224&!>&%!?%13+!)(1!&*+&!H2B44&!3+!VG\0,!AB%;324&+!(+>!>*&!&2&04%*'/;&!T3%&+A&%4&*2(+7!*#!I43>47&1*&4!g&+&+!
\B7*'4*0&%+!3+1*&4&+X!>*&!'&21'4!@1&%!0&*+&!VGH3;%-&(7&!A&%8@7&+9!.3#*4!+*##4!>&%!?%13+!)(1!-3;2%&*/;&+!02&*+&%&+!N%3+'G
$B%4(+4&%+&;#&+!>3'!,*%4'/;3842*/;&!:*'*0B!>&'!V%,&%1'!&*7&+&%!VG\0,!(+>!\3>&*+8%3'4%(04(%!319!6&#&*+'3#&!Z(4-(+7!
>*&'&%!:&''B(%/&+!(+>!>3'!M+7&1B4!7&1@+>&24&%!(+>!&#*''*B+'8%&*&%!i('4&22(+7!*+!>&%!I43>4!>(%/;!>&+!?%13+!)(1!1&G
7@+'4*7&+X!>3''!>*&!AB%7&;324&+&+!VG\0,!'/;+&22!&*+&!;B;&!M('23'4(+7!&%%&*/;&+9!.*&!\B7*'4*082W/;&+!>&'!?%13+!)(1!0q+G
+&+!>(%/;!i,*'/;&+237&%#q72*/;0&*4&+!&%7W+-4!,&%>&+9!.3#*4!,*%>!>&%!?%13+!)(1!8@%!\B7*'4*0&%!#*4!;B;&#!4W72*/;&+!I&+G
>(+7'3(80B##&+!*+4&%&''3+4X!'B!>3''!>*&!AB%;3+>&+&+!\37&%82W/;&+!8@%!8&'47&2&74&!i&*4%W(#&!3+!?+4&%+&;#&+!A&%#*&4&4!
,&%>&+!0q++&+X!(#!T3%&!-(%!\*&8&%(+7!*+!>*&!I43>4!B>&%!c&%'3+>,3%&!3('!>&%!I43>4!>B%4!-(!$(88&%+!kr\B7*'4*0;B4&2sl9!.*&!
Z(4-(+7!>&'!?%13+!)(1!-(%!&2&04%*'/;&+!T3%&+A&%4&*2(+7!'B224&!>%*+7&+>!823+0*&%4!,&%>&+9!e'$,9!0q++&+!a%*A*2&7*&+!,*&!
V*+83;%4'%&/;4&!*+!>*&!"++&+'43>4!B>&%!>*&!6&+&;#*7(+7!-(%!Z3/;42B7*'4*0!3+!>*&!Z(4-(+7!>&'!?%13+!)(1!7&0B$$&24!,&%>&+9!
H@%!>&+!e&4%*&1!>&'!?%13+!)(1!'*+>!>*A&%'&!e&4%&*1&%0B+-&$4&!AB%'4&2213%X!1'$,9!W;+2*/;!-(#!6&1*&4''$&>*4&(%9!?#!83*%&+!
T&441&,&%1!'*/;&%-('4&22&+X!*'4!>&%!e&4%*&1!>&'!?%13+!)(1!8@%!&*+&!8&'47&2&74&!i&*4$&%*B>&!%&7&2#W]*7!3('-('/;%&*1&+9!

B%+'.+EC%,-+#"0*#)#@4, , EJEJ, , :;:J, , :;<;!

T0+"0+'3'5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! f3%7B;B$$&%!?4%&/;4!

•! UcGVGf)M"Z!{!63+-;&*42*/;&!&2&04%B#B1*2&!N%3+'$B%40&44&!>&'!0B#1*+*&%4&+!c&%0&;%'!

•! a3%*'!\*A*+7!\31!{!\B7*'4*0;B4&2!a3%*'!

•! ?%13+!:&43*2!\B7*'4*/'!{!V+4,*/02(+7!*++BA34*A&%!UB+-&$4&!(+>!I&%A*/&'!8@%!>*&!(%13+&!)3+>&2'2B7*'4*0!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!\B7*'4*0,*%4'/;384X!)3+>&2'G!(+>!a%B>(04*B+'(+4&%+&;#&+!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9Q!VG\B7*'4*0G\3>&-B+&+!

•! E9K!M+$3''(+7!>&%!VGM+2*&8&%A&%0&;%'-&*4&+!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&,

! !



=3]+3;#&+! QK!

!

:G<,-9_"@+('+/9_?*%$"#%#,

B)(?11%#W?(()#@4,
T*%4'/;384'A&%0&;%&!*#!"++&+'43>41&%&*/;!0&++-&*/;+&4!&*+!;B;&%!M+4&*2!3+!I(/;A&%0&;%X!>&%!8@%!>3'!N%3+'$B%4(+4&%+&;G
#&+!M%1&*4'-&*4!(+>!U%384'4B88!A&%'/;,&+>&4!(+>!>*&!I43>4!#*4!A&%#&*>13%&+!V#*''*B+&+!1&23'4&49!\3>&-B+&+!1*&4&+!N%3+'G
$B%4&(%&+!#*4!VGH3;%-&(7&+!&C02('*A&!cB%4&*2&!(+>!,*%0&+!32'!,*%4'/;3842*/;&%!M+%&*-!-(%!A&%'4W%04&+!V2&04%*8*-*&%(+79!

`C%1%#2%0%+EC4,

O'?'+"#30%0,>?#*%.!<!.*&+'42&*'4(+7&+!<!L%0/%C0(9,)#*,_?@%0M+0'(EC?W'!<!!
>?#*M%0/,)#*,&0"*)$+%0%#*%(,a%M%02%!<!L%09,)#*,-#'("0@)#@!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
e&*!e&2*&8&%(+7!(+>!M1;B2(+7!AB+!T3%&+!'B%74!>*&!U+3$$;&*4!3+!#q72*/;&+!I4&22$2W4-&+!-(%!e&G!(+>!V+423>(+7!8@%!a3%0G
'(/;A&%0&;%&!(+>!(+&%,@+'/;4&!=&;%0B'4&+!8@%!?+4&%+&;#&+!'B,*&!8@%!c&%0&;%'GX!\W%#G!(+>!V#*''*B+'1&23'4(+7&+!8@%!
>*&!I43>49!.*&!V*+%*/;4(+7!AB+!VG\B7*'4*0G\3>&-B+&+!3>%&''*&%4!>3'!,*%4'/;3842*/;&!"+4&%&''&!>&%!?+4&%+&;#&+X!e&2*&8&G
%(+7'G!(+>!M1;B2A&%0&;%&!'/;+&22&%!(+>!'*/;&%&%!>(%/;8@;%&+!-(!0q++&+9!!
R9! "#!e&%&*/;!>&'!6@4&%A&%0&;%'!1%&#'4!>*&!7&%*+7&!=3%04A&%8@713%0&*4!$3''&+>&%!H3;%-&(7#B>&22&!>*&!V2&04%*8*-*&%(+79!

.3;&%!1&'4&;4!>*&!=3]+3;#&!-(&%'4!*+!>&%!V*+%*/;4(+7!&C02('*A&%!\3>&-B+&+!8@%!>*&!(%13+&!\B7*'4*0!#*4!Z(4-(+7'$%*G
A*2&7*&+!8@%!VGH3;%-&(7&9!.*&!\3>&-B+&+!'4&;&+!322&+!*+4&%&''*&%4&+!?+4&%+&;#&+!-(%!c&%8@7(+7X!,B1&*!Z(4-&%+!AB+!
VGH3;%-&(7&+!'$@%13%!1&AB%-(74!,&%>&+!'B224&+!k1'$,9!2W+7&%&!I43+>-&*48&+'4&%!B>&%!V%;&1(+7!AB+!Z(4-(+7'&+47&2G
4&+!8@%!+*/;4G&2&04%*'/;&!H3;%-&(7&l9!

E9! .*&!-,&*4&!I4(8&!'*&;4!>*&!V*+%*/;4(+7!&C02('*A&%!VG\3>&-B+&+!8@%!>*&!(%13+&!\B7*'4*0!AB%!(+>!%*/;4&4!'*/;!3+!N%3+'G
$B%4(+4&%+&;#&+X!>*&!VGH3;%-&(7&!+(4-&+9!.*&'&!&%;324&+!&*+&+!&C02('*A&+!i(73+7!-(!>*&'&+!H2W/;&+!k1'$,9!>(%/;!
A&%'&+013%&!aB22&%!B>&%!A&%72&*/;13%&!I*/;&%(+7'#3]+3;#&+l!8@%!&*+&!1&'4*##4&!#3C*#32&!Z(4-(+7'>3(&%X!1'$,9!
QJ!=*+(4&+X!+3/;!>&%&+!M123(8!>*&!H2W/;&!,*&>&%!A&%23''&+!,&%>&+!#(''9!

?#!>*&!T*%0'3#0&*4!>*&'&%!=3]+3;#&!-(!823+0*&%&+X!*'4!'*/;&%-('4&22&+X!>3''!

•! >*&!VC02('*A*4W4!>&%!\3>&-B+&+!7&'*/;&%4! *'4X!>9!;9!&*+&!i,&/0&+48%&#>(+7!B>&%!&*+&!>&(42*/;&!M(',&*4(+7!>&%!Z(4G
-(+7'-&*48&+'4&%!&%83''4!(+>!'3+04*B+*&%4!,&%>&+!kM(8731&!>&'!h%>+(+7'3#4'lX!

•! >&%!i(73+7!>*'0%*#*+*&%(+7'8%&*!8@%!322&!1&%&/;4*74&+!?+4&%+&;#&+!#q72*/;!*'4X!

•! >*&!H(+04*B+'8W;*70&*4!>&'!i(73+7''D'4&#'!*+!&+7&+!-&*42*/;&+!"+4&%A322&+!7&$%@84!,*%>!(+>!

•! >*&!c&%8@713%0&*4!>&%!\3>&-B+&+!304*A!1&03++47&#3/;4!(+>!1&,B%1&+X!7789!ra3%02&*4'D'4&#!8@%!\3>&-B+&+s9!!
"+'1&'B+>&%&! *#! U&%+'43>41&%&*/;! '*+>! e&2*&8&%(+7'G! (+>! M1;B2A&%0&;%&! #*4! 2W+7&%&+! I43+>-&*4&+! A&%1(+>&+X! >3;&%!
0q++4&!&'!;*&%!-('W4-2*/;!'*++AB22!'&*+X!>*&!VG\3>&-B+&+!-('W4-2*/;!#*4!\3>&*+8%3'4%(04(%!3('-('4344&+!(+>!>*&!i&*48&+'4&%G
%&7&2(+7!7&#&*+'3#!#*4!>&+!T3%&+&#$8W+7&%+nGA&%'&+>&%+!k1'$,9!)3+>&2l!8&'4-(2&7&+!B>&%!>*&!344%304*A'4&+!i&*48&+'4&%!
8@%!&*+&!8&'4&!\3(8-&*4!-(!A&%'4&*7&%+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , :;<;!

T0+"0+'3'5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%.! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
•! 6&+4!{!"+'4*4(4*B+32!$2348B%#!8B%!/*4D!8%&*7;4!#3+37&#&+4!kf"c"NMI!V\MZl!

•! ?#'/;237'$(+04!eB%>&3(C!{!V'$3/&!>&!\*A%3*'B+!>&!a%BC*#*4}!kV\al!

•! ?#,&2423>&$(+04!e%&#&+X!a%Bg&04!aM:H?=!a3%4*/(234&'X!H%&*7;4!3+>!;&3AD!>(4D!A&;*/2&'!*+!?%13+!V+A*%B+#&+4'!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!UVaG.*&+'4&X!I4@/07(4'$&>*4&(%&X!UB+4%3042B7*'4*0>*&+'42&*'4&%!>&'!)3+>&2'!(+>!>&%! *+!>&%!"++&+'43>4!
3+'W''*7&+!?+4&%+&;#&+!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9E!?%13+!)(1'!

•! E9[!a%*A*2&7*&%(+7!AB+!VG\3'4&+%W>&%+!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&,



=3]+3;#&+! Q_!

!

:GH,F#&?(()#@,*%0,-9F#.+%W%0D%0/%C0($%+'%#,

B)(?11%#W?(()#@4,
6@4&%A&%0&;%&!*#!U&%+'43>41&%&*/;!'*+>!>(%/;!>*&!i(83;%4'-&*48&+'4&%!'43%0!&*+7&'/;%W+04X!'B!>3''!4&*2,&*'&!&*+&!$3%322&2&!
e&83;%(+7! '43448*+>&4X! (#!>*&! 7&8B%>&%4&! N%3+'$B%42&*'4(+7!&%1%*+7&+! -(! 0q++&+9! .*&! 304(&22&! i&*48&+'4&%%&7&2(+7! '&4-4!
N%3+'$B%4(+4&%+&;#&+!>3;&%!(+4&%!;B;&+!-&*42*/;&+!(+>!,*%4'/;3842*/;&+!.%(/0X!>&%!8@%!\*&8&%(+7&+!$&%!VGH3;%-&(7!1&G
,(''4!7&2B/0&%4!,&%>&+!0q++4&X!(#!&*+&+!M+%&*-!-(%!V2&04%*8*-*&%(+7!-(!'/;388&+9!

`C%1%#2%0%+EC4,

O'?'+"#30%0,>?#*%.!<!7+%#('.%+(')#@%#!<!L%0/%C0(9,)#*,_?@%0M+0'(EC?W'!<!!

>?#*M%0/,)#*,&0"*)$+%0%#*%(,a%M%02%,c,L%09,)#*,-#'("0@)#@!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
6@4&%,*%4'/;384'A&%0&;%!*+!>&%!"++&+'43>4!#(''!>&+!'4W>4*'/;!AB%7&7&1&+&+!V*+83;%4'-&*48&+'4&%+!8B27&+9!N%3+'$B%4(+4&%G
+&;#&+X!>*&!;*&%!U(+>&+!1&>*&+&+X!03++!&'!$3''*&%&+X!>3''!>*&!Z*&>&%23''(+7!>&'!T3%&+&#$8W+7&%'!B>&%!GA&%'&+>&%'!
'&21'4!,W;%&+>!>&'!i&*48&+'4&%'!4&*2,&*'&!B>&%!AB22'4W+>*7!7&'/;2B''&+! *'49!i(>&#!1&8*+>&+!'*/;!-3;2%&*/;&!$B4&+-*&22&!
T3%&+&#$8W+7&%nGA&%'&+>&%! *#!U&%+'43>41&%&*/;X!'B!>3''!1&*!e&8q%>&%(+7!7%q]&%&%!I&+>(+7'#&+7&+!.*&+'42&*'4&%!#*4!
#&;%&%&+!H3;%-&(7&+!$3%322&2! *+!>*&!"++&+'43>4!&*+83;%&+9!"+!1&*>&+!HW22&+!&%-&(7&+!>*&!i&*48&+'4&%!i('34-0B'4&+!kA9!39!
\B;+G!(+>!H3;%-&(70B'4&+lX!>&%&+!V*+'$3%(+7!8@%!N%3+'$B%4(+4&%+&;#&+!7&%3>&!AB%!>&#!)*+4&%7%(+>!>&'!H3;%&%#3+7&2'!
'&;%!*+4&%&''3+4!*'49!
.*&!=3]+3;#&!'&4-4!7&+3(!;*&%!3+!(+>!1*&4&4!?+4&%+&;#&+X!>*&!&*+&!e&2*&8&%(+7!>&%!"++&+'43>4!#*4!VGH3;%-&(7&+!AB%G
+&;#&+X!>&(42*/;!1%&*4&%&!V*+83;%4'-&*48&+'4&%!3+X!'B!>3''!a3%322&23%1&*4&+!A&%#*&>&+!,&%>&+!(+>!>3'!:*'*0B!AB+!h%>G
+(+7'7&2>&%+!1&*!c&%2&4-(+7!>&%!V*+83;%4'-&*48&+'4&%!7&'&+04!,*%>9!
.3#*4!>*&'&!a%*A*2&7*&%(+7!AB+!V2&04%B#B1*2*4W4!723(1;384!7&2*+74X!*'4!&'!(+(#7W+72*/;X!>*&!c&%2&4-(+7!>&%!i&*48&+'4&%!k3(/;!
>&%!&%,&*4&%4&+!i&*48&+'4&%!8@%!VGH3;%-&(7&l!&+7!-(!0B+4%B22*&%&+!(+>!7789!-(!'3+04*B+*&%&+9!.*&!:&7&2+!>&%!a%*A*2&7*&%(+7!
#@''&+!>3;&%!AB%31!q88&+42*/;!023%!(+>!+3/;AB22-*&;13%!0B##(+*-*&%4!,&%>&+9!.*&'!;34!*+'1&'B+>&%&!3(/;!>&+!i,&/0X!>*&!
T3%&+&#$8W+7&%!1-,9!GA&%'&+>&%!*+!>&%!I43>4!-(!'&+'*1*2*'*&%&+X!>3''!&#*''*B+'8%&*&!e&2*&8&%(+7!#q72*/;!*'4!(+>!8@%!>&+!
.*&+'42&*'4&%!'B73%!7&,*''&!cB%4&*2&!#*4!'*/;!1%*+749!.3#*4!03++!@1&%!>*&! *++&%'4W>4*'/;&!N%3+'$B%4+3/;8%37&!.%(/0!-(%!
V2&04%*8*-*&%(+7!3(87&13(4!,&%>&+9!e&,B;+&%! 1-,9!a3''3+4&+! '*+>! &1&+8322'! >3%@1&%! -(! *+8B%#*&%&+X! (#!M0-&$43+-!-(!
'/;388&+!(+>!7789!>*&!M(8#&%0'3#0&*4!3(8!>*&!c&%0&;%''*/;&%;&*4!*+!e&-(7!3(8!7&%W('/;3%#&!Z(4-83;%-&(7&!-(!2&+0&+9!i(%!
V*+8@;%(+7!>*&'&%!=3]+3;#&!'B224&+!3+!g&>&%!i(83;%4''4%3]&!-('W4-2*/;!-(%!&%8B%>&%2*/;&+!e&'/;*2>&%(+7!,&*4&%&!7(4!'*/;4G
13%&!)*+,&*''/;*2>&%!3(87&'4&224!,&%>&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! f3%7B;B$$&%!?4%&/;4!

•! ?#,&2423>&$(+04!e%&#&+!32'!N&*2!>&'!a%Bg&04'!aM:H?=!{!a3%4*/(234&'X!H%&*7;4!3+>!;&3AD!>(4D!A&;*/2&'!*+!?%13+!
V+A*%B+#&+4'!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!UVaG.*&+'4&X!I4@/07(4'$&>*4&(%&X!UB+4%3042B7*'4*0>*&+'42&*'4&%!>&'!)3+>&2'!(+>!>&%!*+!>&%!"++&+'43>4!3+G
'W''*7&+!?+4&%+&;#&+,

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9E!?%13+!)(1'!

•! E9[!a%*A*2&7*&%(+7!AB+!VG\3'4&+%W>&%+!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&,

!

! !



=3]+3;#&+! Q[!

!

:GJ,T0+D+.%@+%0)#@,D"#,X?EC'."@+('+/,

B)(?11%#W?(()#@4,
)3+>&2'8*2*32&+!,&%>&+!@12*/;&%,&*'&!4W72*/;!AB+!#&;%&%&+!\0,!,W;%&+>!>&%!)3($4A&%0&;%'-&*4&+!1&2*&8&%49!.*&!V%23(1+*'!
-(%!&2&04%*'/;&+!Z3/;42B7*'4*0!&%q88+&4!>*&!=q72*/;0&*4X!>*&!N%3+'$B%42&*'4(+7!-(!'4&*7&%+!(+>!VG\0,!,*%4'/;3842*/;!&*+-('&4G
-&+9!.*&!a%*A*2&7*&%(+7!AB+!Z3/;42B7*'4*0!*'4!>3#*4!8@%!\B7*'4*0>*&+'42&*'4&%!(+>!*;%&!U(+>&+!,*%4'/;3842*/;!*+4&%&''3+4!(+>!
4%W74!>3-(!1&*X!>*&!V#*''*B+&+!(+>!>*&!c&%0&;%'@1&%23'4(+7!*+!(%13+&+!6&1*&4&+!-(!%&>(-*&%&+9!

`C%1%#2%0%+EC4,

O'?'+"#30%0,>?#*%.!<!.*&+'42&*'4(+7&+!<!L%0/%C0(9,)#*,_?@%0M+0'(EC?W'!<!!

)3+>,&%0!(+>!$%B>(-*&%&+>&'!6&,&%1&!<!c&%G!(+>!V+4'B%7(+7!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
)3+>&2'8*2*32&+!,&%>&+!#&*'4! 4W72*/;!1*'!#&;%#32'!4W72*/;!1&2*&8&%49! "#!\&1&+'#*44&2&*+-&2;3+>&2!,&%>&+!1'$,9!>*&!A&%G
'/;*&>&+&+!IB%4*#&+4&!,*&!(+7&0@;24&'!N%B/0&+'B%4*#&+4X!'B,*&!>&+!7&0@;24&+!IB%4*#&+4&+!h1'4! n!6&#@'&X!H%*'/;&!n!
=B20&%&*$%B>(04&X!H2&*'/;!(+>!N*&80@;2!#&*'4!3(8!A&%'/;*&>&+&+!NB(%&+!7&2*&8&%49!i(>&#!8*+>&+!&4,3!_J!1*'!LJ!p!>&%!-(%!
c&%'B%7(+7!>*&+&+>&+!c&%0&;%&!-,*'/;&+!^5JJ!(+>!RE5JJ!?;%!'4344X!32'B!,&++!>*&!I4%3]&+!>(%/;!a&+>2&%X!)3+>,&%0&%X!
V*+03(8'83;%4&+!(+>!3+>&%&!a%*A34A&%0&;%&!1&'B+>&%'!1&23'4&4!'*+>9!UB+A&+4*B+&22&!e&2*&8&%(+7'A&%0&;%&!,&%>&+!>3>(%/;!
*+&88*-*&+4!(+>!&#*44*&%&+!*#!I43(!'4&;&+>!\W%#!(+>!\(84'/;3>'4B88&9!V*+&!-&*42*/;&!V+4-&%%(+7!AB+!e&2*&8&%(+7!(+>!"+>*A*G
>(32A&%0&;%!1*&4&4!>3#*4!cB%4&*2&!8@%!\B7*'4*0&%X!)3+>&2!'B,*&!a%*A34$&%'B+&+9!V*+&!&%$%B14&!=q72*/;0&*4X!?+4&%+&;#&+!AB+!
>*&'&+!cB%4&*2&+!$%B8*4*&%&+!-(!23''&+X!1&'4&;4!*+!>&%!6&'4344(+7!AB+!Z3/;42B7*'4*0!#*4!&2&04%B#B1*2&+!Z(4-83;%-&(7&+9!
.(%/;!>*&!a%*A*2&7*&%(+7!>&%!Z3/;42B7*'4*0!1&*#!V*+'34-!AB+!VG\0,X!'B22!?+4&%+&;#&+!>*&!=q72*/;0&*4!7&7&1&+!,&%>&+X!
7&-*&24!&*+&+!N&*2!*;%&%!6@4&%A&%0&;%&!*+!N37&'%3+>-&*4&+!-(!A&%237&%+X!,3'!>*&!H3;%-&*4&+!-,*'/;&+!EJ!p!(+>!KJ!p!>(%/;!
>*&!Z(4-(+7!>&%!8%&*&+!"+8%3'4%(04(%!%&>(-*&%49!i(>&#!03++!>(%/;!>*&!2W+7&%&+!e&4%*&1'-&*4&+!>*&!N%3+'$B%4#&+7&X!8@%!>*&!
'B+'4!>%&*!.*&'&2G\0,!1&+q4*74!,&%>&+!AB+!-,&*!VG\0,!3('7&2*&8&%4!,&%>&+9!a*2B4A&%'(/;&!-&*7&+X!>3''!>*&!7&24&+>&+!\W%#G
%*/;4,&%4&!>(%/;!VG\0,!(+>!7&%W('/;3%#&'!?#'/;237'&o(*$#&+4!&*+7&;324&+!,&%>&+!0q++&+9!F&>B/;!'*+>!AB%!322&#!3(8!
I&*4&+!>&%!6&'&4-7&1(+7!(+>!>&+!6&+&;#*7(+7'A&%83;%&+!+B/;!&*+*7&!)@%>&+!-(!+&;#&+X!(#!?+4&%+&;#&+!;*&%1&*!-(!
(+4&%'4@4-&+9!.*&!&+4'$%&/;&+>&+!i('4W+>*70&*4&+!'*+>!8@%!?+4&%+&;#&+!+*/;4!4%3+'$3%&+4!+3/;AB22-*&;13%9!i(>&#!1&'4&;4!
8@%!'*&!304(&22!0&*+&!"+A&'4*4*B+''*/;&%;&*49!i*&2!*'4!&'!>3;&%!-(#!&*+&+!1&*!>&%!I43>4!&*+&+!M+'$%&/;$3%4+&%!8@%!*+4&%&''*&%4&!
?+4&%+&;#&+!-(!1&+&++&+!(+>!-(#!3+>&%&+!&*+!cB%7&;&+!-(!&+4,*/0&2+X!,&2/;&'!?+4&%+&;#&+!(+4&%!1&'4*##4&+!cBG
%3(''&4-(+7&+!>*&!I*/;&%;&*4!7*14!*+!&*+&!2&*'&!\B7*'4*0!-(!*+A&'4*&%&+9!.*&'!03++!1'$,9!>(%/;!>*&!V%#q72*/;(+7!1&'4*##4&%!
N&'4-&*4%W(#&!&%8B27&+X!>*&!1&*!&*+&%!&%8B27%&*/;&+!e&&+>*7(+7!,&*4&%7&8@;%4!,&%>&+!0q++&+9!.*&!V*+%*/;4(+7!AB+!=('4&%G
7&+&;#*7(+7'A&%83;%&+! 8@%! *+4&%&''*&%4&! ?+4&%+&;#&+! 32'! 823+0*&%&+>&!=3]+3;#&!,*%>! 32'! '*++AB22! &%3/;4&4X! (#! a23G
+(+7''*/;&%;&*4!3(8!I&*4&+!AB+!?+4&%+&;#&+!-(!'/;388&+!(+>!-(72&*/;!>*&!'4W>4*'/;&!c&%,324(+7!-(!&+423'4&+99!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! 6&%W('/;3%#&!Z3/;42B7*'4*0!k6&Z3\B7l!{!6&%W('/;3%#&!\B7*'4*0>*&+'42&*'4(+7&+!8@%!"++&+'4W>4&!>(%/;!>&+!V*+G
'34-!AB+!V2&04%B#B1*2*4W4!

•! Z3+(m!{!=&;%'/;*/;41&4%*&1!(+>!Z3/;41&2*&8&%(+7!#*4!&2&04%*'/;&+!Z(4-83;%-&(7&+!

•! h88G$&30!f*4D!\B7*'4*/'!I4B/0;B2#!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!")UX!?+4&%&!?#,&24'/;(4-1&;q%>&X!?+4&%+&;#&+!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9K!M+$3''(+7!>&%!VGM+2*&8&%A&%0&;%'-&*4&+!

•! E9L!=('4&%7&+&;#*7(+7'A&%83;%&+!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&,

! !



=3]+3;#&+! QL!

!

:GN,T0+D+.%@+%0)#@,D"#,-9_?('%#03*%0#,

B)(?11%#W?(()#@4!
.&%!V*+'34-!AB+!\3'4&+83;%%W>&%+!&%#q72*/;4!>*&!i('4&22(+7!02&*+&%&%!I&+>(+7&+!B;+&!7%B]&!a3%0$234-'(/;&!(+>!B;+&!
2B032&+!M(''4B]!AB+!V#*''*B+&+9!.*&!k-&*4,&*'&l!`88+(+7!AB+!8@%!\3'4&+83;%%W>&%!7&'$&%%4&+!iB+&+!,*&!1'$,9!>&%!H(]G
7W+7&%-B+&+X!,@%>&+!>*&!T*%0'3#0&*4!>*&'&%!=3]+3;#&!$B'*4*A!(+4&%'4@4-&+9!

`C%1%#2%0%+EC4,

O'?'+"#30%0,>?#*%.,c,.*&+'42&*'4(+7&+,c,L%0/%C0(9,)#*,_?@%0M+0'(EC?W',c,,

>?#*M%0/,)#*,&0"*)$+%0%#*%(,a%M%02%!<!c&%G!(+>!V+4'B%7(+7!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
\3'4&+83;%%W>&%!1*&4&+!(9!39!*+!>&%!UB#1*+34*B+!#*4!=*0%BG.&$B4'!&*+&!,&*4&%&!M%4!>&%!e&2*&8&%(+7!AB%!322&#!8@%!"++&+'4W>4&!
(+>!>*/;4!1&'*&>&24&!TB;+7&1*&4&!3+9!"+!A*&2&+!"++&+'4W>4&+!&C*'4*&%4!304(&22!&*+!i&*48&+'4&%!8@%!\*&8&%A&%0&;%&!*+!>&+!=B%G
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,&%>&+9!

[+0/)#@(2%0%+EC4, , 6AL! ! Tc! ! `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!I43>4!.B%4#(+>! %&7&24! 304(&22! >*&!M12q'&1&4%W7&! 8@%!I4&22$2W4-&! (+>!63%37&+!+3/;! A*&%! iB+&+!>*88&%&+-*&%4X! 8@%! >*&!
g&,&*2'!(+4&%'/;*&>2*/;&!IW4-&!kAB#!)(+>&%4l!7&24&+9!?#!&*+&+!,*%4'/;3842*/;&+!M+%&*-!-(!'&4-&+X!>*&!434'W/;2*/;!AB%;3+G
>&+&+!I4&22$2W4-&!-('W4-2*/;!#*4!\3>&*+8%3'4%(04(%!3('-('4344&+X!'B224&+!>*&!6&2>1&4%W7&!-(%!I4&22$234-312q'&!#*4!g&>&#!&*+G
7&%*/;4&4&+!VGI4&22$234-!'4W%0&%!'*+0&+!32'!>*&!-(!&%,3%4&+>&+!=&;%0B'4&+!-(%!e&%&*4'4&22(+7!>&%!\3>&*+8%3'4%(04(%!1&4%37&+9!
!
:&/;&+1&*'$*&25!"!iB+&!"!P9JJJ!V(%B!'*+>!7%(+>'W4-2*/;!g&!I4&22$234-!8W22*79!6&;4!#3+!AB+!UB'4&+!&*+&'!I/;+&2223>&$(+04'!
AB+!_9JJJ!V(%B!3('X!'B224&!>&%!M12q'&1&4%37!(#!&*+&+!'*7+*8*03+4!@1&%!_9JJJ!V(%B! 2*&7&+>&+!e&4%37!7&#*+>&%4!,&%>&+X!
>3#*4!>*&!V*+%*/;4(+7!AB+!\3>&*+8%3'4%(04(%!*+!I(##&!&*+&!UB'4&+&%'$3%+*'!&%23(149!
!
yQ!>&%!I4&22$234-'34-(+7!>&%!I43>4!.B%4#(+>!0q++4&!>3#*4!1&*'$*&2;384!8B27&+>&!V%7W+-(+7&+!&%83;%&+5!
rkR3l!F&!I4&22$234-X!3(8!>&#!&*+!\3>&$(+04!#*4!#*+>&'4&+'!RR!0T!\3>&2&*'4(+7!&%%*/;4&4!,*%>X!,*%>!>&%!M12q'&1&4%37! 8@%!
7&+3(!&*+&+!I4&22$234-!(#!_J!p!&%#W]*749!F&!I4&22$234-X!3(8!>&#!&*+!\3>&$(+04!#*4!#*+>&'4&+'!EE!0T!\3>&2&*'4(+7!&%%*/;4&4!
,*%>X!,*%>!>&%!M12q'&1&4%37!8@%!7&+3(!&*+&+!I4&22$234-!(#!L_!p!&%#W]*749!H@%!%&*+!7&,&%12*/;!7&+(4-4&!I4&22$2W4-&!7*24!>*&!
V%#W]*7(+7!+(%!8@%!g&+&!I4&22$2W4-&X!8@%!>*&!>&%!e3(;&%%!+3/;,&*'4X!>3''!&%!*+!>&%'&21&+!M+-3;2!@1&%!1344&%*&&2&04%*'/;&!
H3;%-&(7&!A&%8@749s!
rkE3l!F&!I4&22$234-X!3(8!>&#!&*+!\3>&$(+04!#*4!#*+>&'4&+'!RR!0T!\3>&2&*'4(+7!&%%*/;4&4!,*%>X!,*%>!>&%!M12q'&1&4%37! 8@%!
7&+3(!&*+&+!I4&22$234-!&%23''&+9!F&!I4&22$234-X!3(8!>&#!&*+!\3>&$(+04!#*4!#*+>&'4&+'!EE!0T!\3>&2&*'4(+7!&%%*/;4&4!,*%>X!
,*%>!>&%!M12q'&1&4%37!8@%!7&+3(!>%&*!I4&22$2W4-&!&%23''&+9!H@%!%&*+!7&,&%12*/;!7&+(4-4&!I4&22$2W4-&!7*24!>*&!V%#W]*7(+7!+(%!
8@%!g&+&!I4&22$2W4-&X!8@%!>*&!>&%!e3(;&%%!+3/;,&*'4X!>3''!&%!*+!>&%'&21&+!M+-3;2!@1&%!1344&%*&&2&04%*'/;&!H3;%-&(7&!A&%8@749s!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
I4&22$234-'34-(+7&+!,(%>&+!+B/;!+*/;4!-(%!Hq%>&%(+7!AB+!V2&04%B#B1*2*4W4!&*+7&'&4-49!.*&!I43>4!.B%4#(+>!03++!;*&%!&*+&!
cB%%&*4&%8(+04*B+!7&7&+@1&%!3+>&%&+!UB##(+&+!&*++&;#&+9!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&!

!

! !



=3]+3;#&+! K^!

!

HG<, !0+'%0+%#,2%+,^WW%#'.+EC%#,F)((EC0%+2)#@%#,
,

B)(?11%#W?(()#@4,
.*&!M(8+3;#&!(+>!e&%@/0'*/;4*7(+7!AB+!U%*4&%*&+X!>*&!324&%+34*A&!M+4%*&1&!*#!:3;#&+!AB+!q88&+42*/;&+!M(''/;%&*1(+7&+!
1&%@/0'*/;4*7&+X!03++!$B'*4*A&!M+%&*-&!8@%!?+4&%+&;#&+!'/;388&+X!*+!&2&04%B#B1*2&!H3;%-&(7&!1-,9!H(;%$3%0&!-(!*+A&'4*&G
%&+9!.&'!T&*4&%&+!&%;324&+!I4W>4&!(+>!UB##(+&+X!+&1&+!>&+!1&%&*4'!-(%!c&%8@7(+7!'4&;&+>&+!%&'4%*04*A&+!=3]+3;#&+X!
&*+!I4&(&%(+7'*+'4%(#&+4!3+!>*&!)3+>!(+>!0q++&+!32'!cB%1*2>!AB%3+7&;&+9!

[+0/)#@(2%0%+EC4, , 6AL! ! [L! ! \TXL!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
V*+!,&'&+42*/;&'!i*&2!>*&'&%!=3]+3;#&! *'4!&'X!>&%!I43>4!.B%4#(+>!&*+!,&*4&%&'!6&'4324(+7'*+'4%(#&+4!-(%!M1,*/02(+7!
'43>4A&%4%W72*/;&%!(+>!&#*''*B+'3%#&%!c&%0&;%&!3+!>*&!)3+>!-(!7&1&+9!
e&*!>&%!.(%/;8@;%(+7!AB+!q88&+42*/;&+!M(''/;%&*1(+7&+!&%;324&+!?+4&%+&;#&+X!>*&!'*/;!3(8!&*+&!'B2/;&!M(''/;%&*1(+7!
1&,&%1&+!(+>!H3;%-&(7&!#*4!324&%+34*A&+!M+4%*&1&+!&*+'&4-&+X!&*+&+!cB%4&*29!)*&%>(%/;!,&%>&+!72&*/;-&*4*7!M+%&*-&!8@%!
?+4&%+&;#&+!7&'/;388&+X!>*&!>&%-&*4!+B/;!@1&%!0&*+&!324&%+34*A!3+7&4%*&1&+&+!H3;%-&(7&!*+!*;%&#!H(;%$3%0!A&%8@7&+9!.*&!
?#'&4-(+7!&%8B274!>(%/;!>*&!M(8+3;#&!(+>!e&%@/0'*/;4*7(+7!AB+!U%*4&%*&+X!>*&!3(8!>&+!V*+'34-!AB+!324&%+34*A&+!M+4%*&1&+!
>(%/;!>*&!3+!>&%!M(''/;%&*1(+7!4&*2+&;#&+>&+!?+4&%+&;#&+!3('7&%*/;4&4!'*+>9!)*&%>(%/;!,*%>!+&1&+!%&'4%*04*A&+!=3]G
+3;#&+X!,*&!1&*'$*&2',&*'&!V*+83;%A&%1B4&X!&*+!7&'4324&%*'/;&'!"+'4%(#&+4!7&'/;388&+9!.*&!I43>4!.B%4#(+>!03++!'B#*4!
&*+&+! -,&*72*&>%*7&+!M+'34-!A&%8B27&+X! *+>&#!(+7&,@+'/;4&'!c&%;324&+!AB+!?+4&%+&;#&+! k0B+A&+4*B+&22! 3+7&4%*&1&+&!
H3;%-&(7&l!#*4!%&'4%*04*A&+!=3]+3;#&+!(+>!7&,@+'/;4&'!c&%;324&+!kV*+'34-!324&%+34*A&%!M+4%*&1&l!#*4!(+4&%'4@4-&+>&+!
=3]+3;#&+!1&72&*4&4!,&%>&+9!.*&!UB#1*+34*B+!3('!%&'4%*04*A&+!(+>!7&'4324&%*'/;&+!=3]+3;#&+!&%'/;&*+4!1&'B+>&%'!&8G
8&04*A! (+>! *#37&8q%>&%+>X! >3!I4W>4&!(+>!UB##(+&+!+*/;4!3(''/;2*&]2*/;! >(%/;! &%23''&+&!:&'4%*04*B+&+X! 'B+>&%+! 3(/;!
>(%/;!>*&!I/;388(+7!AB+!M+%&*-&+!*+!V%'/;&*+(+7!4%&4&+!(+>!,3;%7&+B##&+!,&%>&+9!)*&%>(%/;!0q++&+!'4W>4*'/;&!e&G
4%*&1&!(+>!>3#*4!>*&!I43>4!.B%4#(+>!&*+&+!cB%1*2>/;3%304&%!1&*!>&%!?#'&4-(+7!>&%!V2&04%B#B1*2*4W4!&*++&;#&+!(+>!'B!
?+4&%+&;#&+X!>*&!1&%&*4'!VGH3;%-&(7&!&*+'&4-&+X!(+4&%'4@4-&+9!
.*&!M(8+3;#&!AB+!M(''/;%&*1(+7'0%*4&%*&+!-(#!V*+'34-!AB+!324&%+34*A&+!M+4%*&1&+!03++!>31&*!'B,B;2!8@%!&*7&+&!H%3/;4&+!
'B,*&!8@%!)3+>,&%0'>*&+'42&*'4(+7&+!B>&%!1&*!M(''/;%&*1(+7&+!AB+!'43>4&*7&+&+!e&4%*&1&+X!&%8B27&+9!)*&%>(%/;!'*+>!AB+!
>&%!=3]+3;#&!'B,B;2!N%3+'$B%4G!(+>!\B7*'4*0>*&+'42&*'4&%!'B,*&!)3+>,&%0'1&4%*&1&!1&4%B88&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
.*&!3227&#&*+&+!U%38483;%-&(71&'4*##(+7&+!>&%!H%&*&+!(+>!)3+'&'43>4!)3#1(%7!AB#!R9J^9EJRKX!*+!>&%!H3''(+7!AB#!
R9JR9EJR_!8B%#(2*&%&+!>*&'!,*&!8B2745!rVGH3;%-&(7&!'*+>!*+!>&%!e&'/;388(+7!-(!1&AB%-(7&+X!g&72*/;&!M1,&*/;(+7!AB+!>*&G
'&#!6%(+>'34-!*'4!-(!1&7%@+>&+9s!M+32B7!>3-(!0q++4&!*#!:3;#&+!AB+!M(''/;%&*1(+7&+!3(/;!>&%!V*+'34-!AB+!V2&04%BG
83;%-&(7&+!1&AB%-(74!,&%>&+9!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>!#*4!322&+!*;%&+!V*7&+1&4%*&1&+!(+>!0B##(+32&+!?+4&%+&;#&+!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9R!=*0%BG)(1'!

•! E9E!?%13+!)(1'!

•! E9[!a%*A*2&7*&%(+7!AB+!\3'4&+%W>&%+!

! !

! !



=3]+3;#&+! KP!

!

HGH, >"'9O&"',F#?.P(%,
,

B)(?11%#W?(()#@4,
.*&'&!=3]+3;#&!-*&24!>3%3(8!31X!>*&!-(0@+84*7&!V+4,*/02(+7!>&%!V2&04%B#B1*2*4W4!*+!.B%4#(+>!*+!HB%#!AB+!%&7*B+32*'*&%4&+!
I-&+3%*&+!#q72*/;'4!&88*-*&+4X!(+4&%!e&%@/0'*/;4*7(+7!AB+!'B,B;2!'B-*Bq0B+B#*'/;&+!.34&+!32'!3(/;!c&%4&*2+&4->34&+X!-(!
$%B7+B'4*-*&%&+!(+>!'B!>*&!'4W>4*'/;&+!6&1*&4&!#*4!&*+&#!&%;q;4&+!)3+>2(+7'1&>3%8!k)B4!I$B4'l!-(!*>&+4*8*-*&%&+9!

[+0/)#@(2%0%+EC4, , 6AL! ! Tc! ! `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!'4&4*7!(+>!@1&%$%B$B%4*B+32!'4&*7&+>&+!i(23''(+7'-3;2&+!AB+!V2&04%BG!(+>!)D1%*>83;%-&(7&+!'4&22&+!I4W>4&!(+>!3(/;!
e&4%&*1&%!&2&04%*'/;&%!c&%4&*2+&4-&!AB%!7%B]&!)&%3('8B%>&%(+7&+9!F&!+3/;!I43>47&1*&4!(+>!>B%4!AB%;3+>&+&%!M+-3;2!3+!
V2&04%B83;%-&(7&+X!&+4'4&;4!>*&!a%B12&#34*0!&*+&%!;B;&+!62&*/;-&*4*70&*4!AB+!\3>&AB%7W+7&+9!.3'!1&7%&+-&+>&!V2&#&+4!
*'4! *+!>*&'&#!H322!+*/;4!>*&!V+&%7*&#&+7&!'B+>&%+!>*&!72&*/;-&*4*7!-(%!c&%8@7(+7!-(!'4&22&+>&!\&*'4(+79!\3>&+!-(!A*&2&!
V2&04%B83;%-&(7&!72&*/;-&*4*7!*+!>&%!Z*&>&%'$3++(+7!3+!&*+&%!h%4+&4-'434*B+X!,*%>!>&%&+!A&%8@713%&!U3$3-*4W4!+*/;4!3('%&*G
/;&+X!(#!'W#42*/;&!H3;%-&(7&!-('W4-2*/;!-(!>&+!@12*/;&+!)3(';324'23'4&+!-(!1&>*&+&+9!.*&!AB%7&'/;237&+&!=3]+3;#&!
'B22!1&3+4,B%4&+X!,B!*#!'4W>4*'/;&+!c&%4&*2+&4-!'B2/;&!HW22&!*+!i(0(+84!3(84%&4&+!0q++&+!(+>!,*&!>&#!-(!1&7&7+&+!*'49!
?#!V2&04%B#B1*2*4W4!*+!>*&!'4W>4*'/;&+!c&%4&*2+&4-&!1&'4#q72*/;!*+4&7%*&%&+!-(!0q++&+X!#@''&+!Z&4-G!(+>!\3>&*+8%3'4%(04(G
%&+!1&>3%8'7&%&/;4!(+>!3(8&*+3+>&%!317&'4*##4!3(8G!(+>!3('7&13(4!,&%>&+9!.3-(! *'4!&*+!&'!+B4,&+>*7X!A&%'/;*&>&+&!
I-&+3%*&+!-(%!V+4,*/02(+7!>&%!V2&04%B#B1*2*4W4!*#!I43>47&1*&4!-(!$%B7+B'4*-*&%&+9!M(8!>*&'&%!6%(+>237&!23''&+!'*/;!"+8%3G
'4%(04(%#3]+3;#&+!'*++AB22!(+>!1&>3%8'7&%&/;4!$23+&+!(+>!(#'&4-&+9!.*&!!=3]+3;#&!0B#1*+*&%4!'B-*Bq0B+B#*'/;&!.3G
4&+!#*4!c&%4&*2+&4->34&+9!.*&!-(0@+84*7&!M+-3;2!AB+!VGH3;%-&(7&+!*+!>&%!I43>4!,*%>!#*44&2'!'B-*Bq0B+B#*'/;&%!.34&+!13(G
12B/0'/;3%8!%&7*B+32*'*&%4!(+>!>&+!h%4'+&4-'434*B+&+!-(7&,*&'&+9!IB!,&%>&+!)B4'$B4'!*+!>&+!Z&4-7&1*&4&+!*>&+4*8*-*&%4X!3+!
>&+&+!&*+!A&%'4W%04&%!+&4-'&*4*7&%!)3+>2(+7'G!(+>!M('13(1&>3%8!-(!&%,3%4&+!*'49!!
V*+&!'B2/;&!)B4GI$B4!M+32D'&!2*&8&%4!>*&!6%(+>237&!8@%!&*+&!*+4&7%*&%4&!a23+(+7!>&%!\3>&*+8%3'4%(04(%!*#!$%*A34&+X!q88&+42*G
/;&+!(+>!;321q88&+42*/;&+!:3(#!*+!.B%4#(+>9!e&*!&*+&%!'4&*7&+>&+!.(%/;>%*+7(+7!#*4!V2&04%B83;%-&(7&+!+&;#&+!>*&!e&G
>&(4(+7!>&%!3+-('&4-&+>&+!\3>&2&*'4(+7X!>*&!e&%@/0'*/;4*7(+7!AB+!62&*/;-&*4*70&*4'8(+04*B+&+!(+>!>&%!7&-*&24&!V*+'34-!
&*+&'!\3'4#3+37&#&+4'!*#!)*+12*/0!3(8!&%8B%>&%2*/;&!"+A&'4*4*B+&+!>&(42*/;!-(9!I$&-*&22!&*+!\3'4#3+37&#&+4X!>3'!1&*!>%BG
;&+>&%!Z&4-@1&%23'4(+7!&*+7%&*84X!'4&224!#q72*/;&%,&*'&!&*+&!&88*-*&+4&!=3]+3;#&!>3%X!(#!>&+!&2&04%B#B1*2*4W4'*+>(-*&%4&+!
Z&4-3('13(1&>3%8!*+!.B%4#(+>!-(!'&+0&+9!.*&!)B4GI$B4!M+32D'&!03++!3(8-&*7&+X!,B!c&%4&*2+&4-$23+(+7!(+>!G1&4%*&1!1&*!
&*+&%!-(+&;#&+>&+!.(%/;>%*+7(+7!AB+!V2&04%B83;%-&(7&+!AB%!7%B]&!)&%3('8B%>&%(+7&+!7&'4&224!,&%>&+!(+>!,&2/;&!)3+>G
2(+7'B$4*B+&+!;*&%!8%@;%-&*4*7!-(!&%7%&*8&+!'*+>9!V*+&!'B2/;&!M+32D'&!*'4!>31&*!'B,B;2!3(8!>&+!6&1W(>&1&'43+>!32'!3(/;!
3(8!7&$23+4&!(+>!-(0@+84*7&!Z&(13(7&1*&4&!3+-(,&+>&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! )B4GI$B4GM+32D'&!T($$&%432!

6^@.+EC%,F/'%)0%4,

UB#$&4&+--&+4%(#!V2&04%B#B1*2*4W4X!.hZVNiX!.VTERX!I43>4!.B%4#(+>!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9R!M('13(!82W/;&+>&/0&+>&%!q88&+42*/;&%!\3>&*+8%3'4%(04(%!!

•! R9E!e&%34(+7!1&*#!M(813(!$%*A34&%!(+>!;321q88&+42*/;&%!\3>&*+8%3'4%(04(%!

•! R9Q!a%*A34&!\3>(+7!7&,&%12*/;&%!H3;%-&(7&!

•! E9R!=*0%BG)(1',

•! K9L!V4312*&%(+7!AB+!&2&04%*'/;&+!I;3%*+7#B>&22&+!

!

!



=3]+3;#&+! _J!

!

HGJ, !"11)#+/?'+"#(W"01?'%,
,

B)(?11%#W?(()#@4,
U2&*+&!(+>!#*442&%&!?+4&%+&;#&+!kU=?l!4%&4&+!*+'1&'B+>&%&!*#!T*%4'/;384'A&%0&;%!1&'B+>&%'!;W(8*7!3(89!Z*/;4!+(%!)3+>G
,&%0'(+4&%+&;#&+!1&,&7&+!a&%'B+&+!(+>!T3%&+!>(%/;!>3'!I43>47&1*&4X!'B+>&%+!3(/;!>*&!AB+!I$&>*4*B+&+!(+>!UVaG
.*&+'4&+!1&'/;W84*74&+!H(;%(+4&%+&;#&+!-W;2&+!#&*'4!-(%!6%($$&!>&%!U=?9!H@%!U=?!'4&224!>*&!V2&04%*8*-*&%(+7!AB+!c&%G
0&;%&+!&*+!1&'B+>&%&'!,*%4'/;3842*/;&'!:*'*0B!>3%9!i*&2!>&%!=3]+3;#&!*'4!&'X!)&##+*''&X!>*&!>(%/;!cB%(%4&*2&!B>&%!?+G
0&++4+*'!>&%!N&/;+B2B7*&!&+4'4&;&+X!7&-*&24!31-(13(&+!(+>!@1&%!7&&*7+&4&!UB##(+*034*B+'8B%#34&!>*&!?+4&%+&;#&+!-(!
1&%34&+!(+>!-(!(+4&%'4@4-&+9!

[+0/)#@(2%0%+EC4, , ="c! ! [L, , `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
H@%!U=?!*'4!>&%!V*+'34-!AB+!V2&04%B#B1*2*4W4!;W(8*7!&*+&!h$4*B+X!>*&!73%!+*/;4!,3;%7&+B##&+!,*%>X!>3!U&++4+*''&!@1&%!
VC*'4&+-!(+>!Z(4-13%0&*4!AB+!VGH3;%-&(7&+!8@%!&*+&+!1&'4*##4&+!M+,&+>(+7'8322! 8&;2&+9!.*&!I43>4!.B%4#(+>!'B224&! *#!
:3;#&+!&*+&%!7&#&*+'3#&+!M04*B+!#*4!>&+!U3##&%+!(+>!c&%1W+>&+!3+;3+>!#q72*/;'4!023%!(+>!A&%'4W+>2*/;!3(81&%&*4&4&%!
=34&%*32*&+!8@%!3('7&,W;24&!M+,&+>(+7'8W22&!k1'$,9!)3+>,&%0&%A&%0&;%&!B>&%!i('4&22(+7!AB+!.B0(#&+4&+'&+>(+7&+l!
U=?!@1&%!>*&!Z(4-(+7'AB%4&*2&!AB+!V2&04%B#B1*2*4W4!3(802W%&+9!.*&'&!=34&%*32*&+!'B224&+!>3%3(8!8B0(''*&%&+X!,&2/;&!I/;%*44&!
-(%!Z(4-(+7!+q4*7!'*+>X!,&2/;&!H3;%-&(7&!(+>!$3''&+>&!\3>&4&/;+*0&+!-(%!c&%8@7(+7!'4&;&+X!,3'!*#!T3%4(+7'8322!-(!4(+!
*'4!(+>!AB%!322&#X!,&2/;&!Z(4-(+7'G!(+>!UB'4&+AB%4&*2&!7&7&+@1&%!.*&'&283;%-&(7&+!1&'4&;&+9!e&%&*4'!>*&!V%3%1&*4(+7!
'B2/;&%!=34&%*32*&+!'B224&!*+!UBB$&%34*B+!#*4!>&+!U3##&%+!k")Un)TUl!'B,*&!7789!#*4!&*+&#!&C4&%+&+!a3%4+&%X!>&%!1&%&*4'!
V%83;%(+7&+!*+!>*&'&#!e&%&*/;!'3##&2+!0B++4&X!&%8B27&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_, , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%., <! +*&>%*7!!

S%(',T0?E'+E%(4,,
U&*+!e&'4!a%3/4*/&!AB%;3+>&+9!.3'!e=c"!;34! g&>B/;!-,&*!.B0(#&+4&!-(#!N;&#3!V2&04%B#B1*2*4W4!A&%q88&+42*/;X!>*&!32'!
e&*'$*&2!>*&+&+!0q++&+5,

•! e=c"G.B0(#&+4!rV2&04%B#B1*2*4W4!*+!H2B44&+5!)3+>2(+7'&#$8&;2(+7&+!-(%!"+4&7%34*B+!AB+!V2&04%B#B1*2*4W4s!kEJR_l!

•! e=c"G.B0(#&+4!rV2&04%B#B1*2*4W4!*+!UB##(+&+s!kEJR_l!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!)3+>,&%0'03##&%X!"+>('4%*&G!(+>!)3+>&2'03##&%X!M+1*&4&%!AB+!H3;%-&(7&+!(+>!\3>&*+8%3'4%(04(%!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9L!=('4&%7&+&;#*7(+7'A&%83;%&+!

•! K9E!M+$3''(+7!>&%!I4&22$234-'34-(+7!8@%!VGH3;%-&(7&!

•! K9^!VGU&++-&*/;&+!8@%!VG\0,!(+>!VGe(''&!

!

! !



=3]+3;#&+! _R!

!

HGN, _?2%.,57"0'1)#*,-.%/'0+(+%0'=,
,

B)(?11%#W?(()#@4,
.*&'&!=3]+3;#&!-*&24!3(8!>*&!V4312*&%(+7!&*+&'!6@4&'*&7&2'!8@%!?+4&%+&;#&+!31X!#*4!>&#!>*&'&!*;%&!e&#@;(+7&+!(#!>*&!
V2&04%B#B1*2*4W4!q88&+42*/;0&*4',*%0'3#!>3%'4&22&+!0q++&+9!

[+0/)#@(2%0%+EC4, , 6AL, ! [L, , `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!=3]+3;#&!'B22!6&,&%1&4%&*1&+>&X!)3+>,&%0&%X!?+4&%+&;#&+X!TB;+(+7',*%4'/;384!&4/9! *+!b(3%4*&%&+!3+'$%&/;&+9!
=*4!-*&27%($$&+G!(+>!o(3%4*&%''$&-*8*'/;&+!e&%34(+7'3+7&1B4&+!'B22!>&%!M+4&*2!&2&04%*'/;&%!=B1*2*4W4!*+!>&+!b(3%4*&%&+!&%G
;q;4!(+>!M0-&$43+-!8@%!+&(&!(+>!+3/;;324*7&!=B1*2*4W4'8B%#&+!7&'/;388&+!,&%>&+9!!
"+!>*&'&#!i('3##&+;3+7!'B22!&*+!6@4&'*&7&2!&+4,*/0&24!,&%>&+X!,&2/;&'!>*&g&+*7&+!M04&(%&! *#!b(3%4*&%!&%;324&+X!>*&!
&*+&+!e&%34(+7'$%B-&''!>(%/;23(8&+!(+>!'*/;!3(8!>*&!?#'&4-(+7!AB+!V2&04%B#B1*2*4W4'#3]+3;#&+!*+!*;%&+!e&4%*&1&+!A&%G
$82*/;4&4!;31&+9!.3'!I*&7&2!03++!AB+!>&+!e&4%*&1&+!*+!>&%!HB27&!8@%!&*7&+&!T&%1&#3]+3;#&+!7&+(4-4!,&%>&+9!.31&*!'B22!
&*+!'B2/;&'!I*&7&2!3(/;!>3-(!>*&+&+X!V2&04%B#B1*2*4W4!'*/;413%!-(!#3/;&+!(+>!>*&!M0-&$43+-!-(!'4&*7&%+9!.*&'&'!\31&2!'B22!
W;+2*/;!&*+&#!i&%4*8*034!*#!e&%&*/;!>&%!Z(4-(+7!AB+!V2&04%B#B1*2*4W4!(+4&%!1&'B+>&%&%!e&%@/0'*/;4*7(+7!>&-&+4%32&%!I4%B#G
&%-&(7(+7'3+237&+X!,*&!1'$,9!a;B4BAB243*0GM+237&+X!&4312*&%4!,&%>&+9!IB!0q++&+!(9!39!3(/;!6&1W(>&&*+;&*4&+!;*+'*/;42*/;!
*;%&%!V*7+(+7!(+>!aB4&+4*32&!8@%!>*&!*+4&22*7&+4&!V*+1*+>(+7!AB+!V2&04%B83;%-&(7&+!3+32D'*&%4!(+>!7&,&%12*/;&!H2B44&+!;*+G
'*/;42*/;!*;%&%!V2&04%*8*-*&%(+7'$B4&+4*32&!1&(%4&*24!,&%>&+9!M+;3+>!>&%!V%7&1+*''&!,&%>&+!)3+>2(+7'&#$8&;2(+7&+!8@%!>*&!
M04&(%&!*#!g&,&*2*7&+!b(3%4*&%!3('7&'$%B/;&+X!(#!>*&!&%03++4&+!V2&04%*8*-*&%(+7'$B4&+4*32&!(+4&%!V*+1&-(7!>&-&+4%32!&%G
-&(74&%!V+&%7*&!-(!'4&*7&%+9!!
V*+!\31&2!rH*4!8B%!&=B1*2*4DsX!A&%72&*/;13%!>&#!V+&%7*&3(',&*'!8@%!TB;+7&1W(>&X!03++!*#!i(7&!>&''&+!8@%!6&1W(>&&*+G
;&*4&+!A&%7&1&+!(+>!q88&+42*/;0&*4',*%0'3#!&*+7&'&4-4!,&%>&+9!62&*/;-&*4*7!03++!>3#*4!>*&!"+8B%#34*B+!8@%!U(+>&+X!=*&4&%!
&4/9!A&%0+@$84!,&%>&+X!>3''!>*&!V*+1*+>(+7!AB+!V2&04%B83;%-&(7&+!*+!>&%!3('7&-&*/;+&4&+!"##B1*2*&!*+8%3'4%(04(%&22!AB%1&G
%&*4&4! *'49!e&4%&*1&%+!AB+!V2&04%B83;%-&(7&+!(+>!324&%+34*A&+!=B1*2*4W4'2q'(+7&+!*#!7&,&%12*/;&+!e&%&*/;!03++!1'$,9!>*&!
a230&44&!r6%&&+!=B1*2*4Ds!A&%2*&;&+!,&%>&+X!,&++!>*&!1&'4&;&+>&+!=q72*/;0&*4&+!>&%!V*+1*+>(+7!>&-&+4%32&%!V%-&(7(+7'G
3+237&+!-(%!c&%'B%7(+7!>&%!&2&04%*'/;&+!H2B44&!(#8W+72*/;!7&+(4-4!,&%>&+!(+>!&*+!3('%&*/;&+>!;B;&%!V*7&+A&%1%3(/;!
7&+&%*&%4!,*%>!B>&%!,&++!>(%/;!>*&!Z(4-(+7!324&%+34*A&%!=B1*2*4W4'8B%#&+!k1'$,9!kVGl\3'4&+%W>&%l!+3/;,&*'2*/;!V#*''*B+&+!
A&%#*&>&+!,&%>&+9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%., <! +*&>%*7!!

S%(',T0?E'+E%(4,,
U&*+!e&'4!a%3/4*/&!AB%;3+>&+9!.*&!I43>4!.B%4#(+>!03++!#*4!>*&'&%!=3]+3;#&!&*+&!cB%%&*4&%%B22&!&*++&;#&+9!

6^@.+EC%,F/'%)0%4,

I43>4! .B%4#(+>X! UB#$&4&+--&+4%(#! V2&04%B#B1*2*4W4X! "+8%3'4%(04(%! (+>! Z&4-&X! \&*4'4&22&! V+&%7*&,&+>&!.B%4#(+>X! ")UX!
)TUX!TB;+(+7',*%4'/;384!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9[!a%*A*2&7*&%(+7!AB+!VGH3;%-&(7&+!

•! E9_!a%*A*2&7*&%(+7!AB+!Z3/;42B7*'4*0!

•! E9[!a%*A*2&7*&%(+7!AB+!VG\3'4&+%W>&%+!

•! Q9R!V2&04%*8*-*&%(+7!>&%!e('82B44&!

•! Q9E!M+%&*-'D'4&#!-(%!V2&04%*8*-*&%(+7!AB+!N3C&+!

•! K9_!UB##(+*034*B+'8B%#34&!

!

! !



=3]+3;#&+! _E!

!

HGV, -'?2.+%0)#@,%.%/'0+(EC%0,OC?0+#@1"*%..%,
,

B)(?11%#W?(()#@4,
.&%!M('13(!AB+!q88&+42*/;&+!'B,*&!$%*A34&+!VGI;3%*+7#B>&22&+!(+>!G3+7&1B4&+!'B224&!#*4!>&%!V*+8@;%(+7!&*+&'!VG=B1*2*4D!
N*/0&4'!(+>!&*+&%!=B1*2*4W4'GM$$X!7&0B$$&24!3+!&*+&!=B1*2*4W4'03%4&X!-(%!M1%&/;+(+7!322&%!=B1*2*4W4'3%4&+! k`aZcGN*/0&4X!
f3%';3%*+7X!e*0&';3%*+7X!a3%0$234-31%&/;+(+7!&4/9l!&*+;&%7&;&+!(+>!7789!3(/;!*+!c&%1*+>(+7!#*4!b(3%4*&%'#B1*2*4W4'0B+G
-&$4&+!*+!UBB$&%34*B+!#*4!>&%!TB;+(+7',*%4'/;384!1&4%3/;4&4!,&%>&+9!i*&2!*'4!&'X!&*+&!#(24*#B>32&!=B1*2*4W4'0&44&!*+!UB#G
1*+34*B+!#*4!I;3%*+7GM+7&1B4&+!@1&%!&*+&!&*+-*7&!a23448B%#!3+-(1*&4&+9!

[+0/)#@(2%0%+EC4, , 6AL! , [L, , \TXL!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!Z(4-&%-3;2&+!>&'!B%73+*'*&%4&+!f3%';3%*+7'!*+!.&(4'/;23+>!'4&*7&+!'&*4!F3;%&+9!"#!i(7&!>&%!.*7*432*'*&%(+7!0q++4&!
-(0@+84*7!3(/;!>3'!$%*A34&!VGf3%';3%*+7!&*+&!7%q]&%&!e&>&(4(+7!&%23+7&+9!6&+3('B!&+4'4&;&+!=q72*/;0&*4&+!-(%!UB$$G
2(+7!AB+!VGf3%';3%*+7!3+!>&+!`aZc!'B,*&!-(%!"+4&7%34*B+!*+!>&+!T*%4'/;384'A&%0&;%9!!
.&++!+&1&+!>&#!a&%'B+&+A&%0&;%!7*24!&'!-(0@+84*7X!3(/;!*#!T*%4'/;384'A&%0&;%!#*4;*28&!AB+!I;3%*+7GM+7&1B4&+!h$4*#*&G
%(+7'$B4&+-*32&!8@%!&*+&+!&+&%7*&&88*-*&+4&+!c&%0&;%!(+>!&*+&!7%@+&!\B7*'4*0!-(!%&32*'*&%&+9!e&*>&!e&%&*/;&!1*&4&+!>*&!=q7G
2*/;0&*4X!+&(&!a%B>(04&!(+>!.*&+'42&*'4(+7&+!3+-(1*&4&+9!.*&!=q72*/;0&*4!>&%!Z(4-(+7!AB+!(+3('7&23'4&4&+!:&''B(%/&+!
>(%/;!.%*44&!,*%>!8@%!>*&!.(%/;8@;%(+7!AB+!N%3+'$B%4&+!B84#32'!g&>B/;!+B/;!+*/;4!&%03++49!.*&'!*'4!(+4&%!3+>&%&#!>3%3(8!
-(%@/0-(8@;%&+X!>3''!B84!+B/;!3+!>&%!&C02('*A&+!c&%,&+>(+7!AB+!H3;%-&(7&+!8&'47&;324&+!,*%>9!
=q72*/;&! &2&04%*'/;&!I;3%*+7#B>&22&!'*+>5!VGf3%';3%*+7X!VGe*0&Gna&>&2&/';3%*+7X!VG\3'4&+%3>GI;3%*+7X!VG:B22&%';3%*+7!
(+>!VGI/BB4&%';3%*+79!
=*4!>&#!M('13(!>&%!VGI;3%*+7#B>&22&! *#!q88&+42*/;&+X!;321q88&+42*/;&+!(+>!$%*A34&+!:3(#!'B,*&!>&%!V*+8@;%(+7!&*+&%!
73+-;&*42*/;&+!=B1*2*4W4'03%4&n=B1*2*4W4'GM$$X!#*4!>&%!>*&!Z(4-(+7!'W#42*/;&%!q88&+42*/;&%!c&%0&;%'4%W7&%!*+!c&%1*+>(+7!#*4!
:3>G!(+>!VGf3%';3%*+7!#q72*/;!*'4X!0q++&+!1*'23+7!&4312*&%4&!I4%(04(%&+!(#!+&(&!M+7&1B4&!>&%!&#*''*B+'3%#&+!=B1*2*4W4!
&%7W+-4!(+>!72&*/;-&*4*7!>*&!b(32*4W4!>&%!=B1*2*4W4!*+!.B%4#(+>!A&%1&''&%4!,&%>&+9!V#$8&;2&+',&%4!*'4!>3%@1&%!;*+3('!>*&!
?#'&4-(+7!&*+&%!=B1*2*4W4'03%4&n=B1*2*4W4'GM$$X! >*&! *;%&!6%&+-&+!+*/;4! 3+!>&+!7&B7%38*'/;&+!I43>47%&+-&+!.B%4#(+>'!
8*+>&4X!'B+>&%+!*+!>*&!(#2*&7&+>&+!c&%0&;%'A&%1@+>&!*+4&7%*&%4!*'49!t1&%!A&%'/;*&>&+&!V*+-&2#3]+3;#&+!03++!>*&!V*+8@;G
%(+7!AB+!VGI;3%*+7#B>&22&+!*+!.B%4#(+>!7&8q%>&%4!,&%>&+5!!

�! "+4&7%34*B+!AB+!VGI;3%*+7#B>&22&+!*+!>*&!M+8B%>&%(+7'03432B7&!q88&+42*/;&%!M(''/;%&*1(+7&+!(+>!'4W>4&13(2*/;&%!
T&441&,&%1&!!

�! I/;388(+7!&C02('*A&%!I4&22$2W4-&! +(%! 8@%!VGI;3%*+7GH3;%-&(7&!3+! '4%34&7*'/;!,*/;4*7&+!h%4&+X!(#!>*&'&! >3#*4!
2&*/;4!-(7W+72*/;!(+>!344%304*A!#3/;&+!

�! `88&+42*/;&!a3%082W/;&+!0B'4&+2B'!-(%!c&%8@7(+7!'4&22&+!
�! M+1*+>(+7!AB+!VGI;3%*+73+7&1B4&+!3+!e3;+;q8&+!(+>!3+>&%&+!`aZcGU+B4&+$(+04&X!,*&!1'$,9!=B1*2*4W4''434*G

B+&+X!(#!>*&!UB#1*+34*B+!#*4!>&#!`aZc!-(!&%2&*/;4&%+!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,

•! e&=B1*2*4D!E9J!*+!e&%2*+!
•! =(24*#B>32&!=B1*2*4W4'03%4&!*+!I4(4473%4!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!.ITERX!c::X!I;3%*+7GM+1*&4&%!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9_!V2&04%*'/;&!.&/0(+7!0B##(+32&%!H3;%1&>3%8&!!

•! E9R!=*0%BG)(1',

•! Q9Q!V2&04%*8*-*&%(+7!AB+!=B1*2*4W4''434*B+&+!

!



=3]+3;#&+! _Q!

!

HGU, -9!%##$%+EC%#,WI0,-9_/M,)#*,-9S)((%,
,

B)(?11%#W?(()#@4,
M+,&*'(+7!3+!>*&!U8-Gi(23''(+7''4&22&+!>&%!I43>4!.B%4#(+>X!'W#42*/;&!H3;%-&(7&X!>*&!7&#W]!V2&04%B#B1*2*4W4'7&'&4-!
kV#B6l!32'!V2&04%B83;%-&(7!7&24&+X!1&*!>&%!M+G!B>&%!?##&2>(+7!#*4!VGU&++-&*/;&+!3('-('4344&+9!.3#*4!,*%>!'*/;&%7&G
'4&224X!>3''!3(/;!H3;%-&(7&!g&+'&*4'!>&%!H@;%&%'/;&*+023''&!e!k\0,X!e(''&l!>(%/;!&*+!VGU&++-&*/;&+!32'!V2&04%B83;%-&(7!
&%0&++13%!'*+>9!.*&'!A&%&*+83/;4!a%*A*2&7*&%(+7!AB+!V2&04%B#B1*2*4W4!(+>!'/;3884!&*+&+!;B;&+!M+%&*-!8@%!VGH3;%-&(7+(4-&%!
*#!7&'3#4&+!e(+>&'7&1*&4X!*;%&!VGH2B44&+!*+!.B%4#(+>!%&7*'4%*&%&+!-(!23''&+!k=3%0&4*+7&88&04l9!

[+0/)#@(2%0%+EC4, , ="c! ! [L, , \TXL!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.3'!V2&04%B#B1*2*4W4'7&'&4-!kV#B6l!'*&;4!*+!yK!V#B6!>*&!=q72*/;0&*4!-(%!U&++-&*/;+(+7!&2&04%*'/;!3+7&4%*&1&+&%!H3;%G
-&(7&!AB%9!e&*!>*&'&+!H3;%-&(7&+!,*%>!>3'!3#42*/;&!U&++-&*/;&+!(#!>&+!e(/;'431&+!rVs!&%7W+-4!krVGU&++&*/;&+sl9!F&G
>B/;!1&7%&+-4!yR!V#B6!>&+!6@24*70&*4'1&%&*/;!>&'!6&'&4-&'!3(8!H3;%-&(7&X!>*&!#*4!>&%!H@;%&%'/;&*+023''&!e!1&,&74!
,&%>&+!>@%8&+X!'B!>3''!&*+&!U&++-&*/;+(+7!AB+!VG\0,!*+!.&(4'/;23+>!+(%!(+&*+;&*42*/;!AB%7&+B##&+!,*%>9!.*&!Z(4-(+7!
>&'!VGU&++-&*/;&+'!*#!T*%4'/;384'A&%0&;%X!-(%!V*+8@;%(+7!(+>!UB+4%B22&!AB+!a%*A*2&7*&+!>&%!V2&04%B#B1*2*4W4X!31&%!3(/;!
'&*4&+'!>&%!?+4&%+&;#&+!-(!=3%0&4*+7-,&/0&+!*'4!>3#*4!&%'/;,&%49!
"+;324!>&%!=3]+3;#&!*'4!>3;&%X!>*&!U8-Gi(23''(+7''4&22&+!>&%!I43>4!.B%4#(+>!3+-(,&*'&+X!>*&!U&++-&*/;+(+7'#q72*/;G
0&*4&+!8@%!VGH3;%-&(7&!+*/;4!AB+!AB%+;&%&*+!3(8!H3;%-&(7&!-(!1&'/;%W+0&+X!>*&!+(%!#*4!>&%!H@;%&%'/;&*+023''&!e!1&,&74!
,&%>&+!>@%8&+9!c*&2#&;%!'B22!&*+!g&72*/;&'!H3;%-&(7X!>3'!*#!I*++&!>&'!V#B6!32'!V2&04%B83;%-&(7!-(!,&%4&+!*'4X!AB+!>&+!
U8-Gi(23''(+7''4&22&+!>&%!I43>4!.B%4#(+>!&*+!VGU&++-&*/;&+!&%;324&+X!,&++!&'!*+!.B%4#(+>!-(7&23''&+!B>&%!+3/;!.B%4G
#(+>!(#7&#&2>&4!,*%>9!.*&'&!=3]+3;#&!*'4!-,*+7&+>&!cB%3(''&4-(+7!>38@%X!>*&!*+!.B%4#(+>!304*A&+!VGH3;%-&(7&!-*&2G
7&%*/;4&4!#*4!a%*A*2&7*&+!3('-('4344&+!(+>!&+4'$%&/;&+>&!UB+4%B22#q72*/;0&*4&+!8@%!h%>+(+7'0%W84&!*+!.B%4#(+>!-(!'/;38G
8&+9!
T&++!&*+&! &+4'$%&/;&+>&!c&%,324(+7'3+,&*'(+7!3+! >*&!U8-Gi(23''(+7''4&22&+! >&%!I43>4!.B%4#(+>!&%7&;4X! 'B224&! >*&'!
'&*4&+'!>&%!I43>4!.B%4#(+>!304*A!0B##(+*-*&%4!,&%>&+! k-9!e9!@1&%!N37&'G!(+>!H3/;$%&''&X!U3##&%+!B>&%!c&%1W+>&l9!
?+4&%+&;#&+!*#!e(+>&'7&1*&4X!>*&!8@%!VG\0,!&*+!&+4'$%&/;&+>&'!VGU&++-&*/;&+!&%;324&+!,B22&+X!,&%>&+!'B!#B4*A*&%4X!*;%!
H3;%-&(7!*+!.B%4#(+>!%&7*'4%*&%&+!-(!23''&+X!(#!'*/;&%!>3'!1&7&;%4&!VGU&++-&*/;&+!-(!&%;324&+9!.3'!V+737&#&+4!>&%!
I43>4!.B%4#(+>!8@%!>*&!7&,&%12*/;&!V2&04%B#B1*2*4W4!4%W74!'*/;!'B!B;+&!'$&-*8*'/;&!=3%0&4*+73(8,&+>(+7&+!*+'!7&'3#4&!
e(+>&'7&1*&49!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_! , EJQJ!

T0+"0+'3'5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! (%C0,C"EC, <! ;B/;! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
U&*+!e&'4!a%3/4*/&!AB%;3+>&+9!.*&!I43>4!.B%4#(+>!A&%8@74!;*&%!@1&%!>*&!h$4*B+X!#*4!A&%72&*/;',&*'&!7&%*+7&#!M(8,3+>!
&*+&!7%B]&!T*%0(+7!-(!&%-*&2&+!(+>!'*/;!32'!H@%'$%&/;&%!>&%!V2&04%B#B1*2*4W4!-(!$234-*&%&+9!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!U8-Gi(23''(+7''4&22&+X!h%>+(+7'0%W84&!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! E9L!=('4&%7&+&;#*7(+7'A&%83;%&+!

•! K9RR!M+'*&>2(+7!AB+!V2&04%B#B1*2*4W4'*+>('4%*&+!

!

! !



=3]+3;#&+! _K!

!

HGQ, X?ECC?.'+@%,6"2+.+'3',+#,a%M%02%&?0/(,
,

B)(?11%#W?(()#@4,
6&,&%1&$3%0'!'*+>!3(87%(+>!*;%&%!6%q]&!(+>!>&%!>B%4!AB%2*&7&+>&+!?+4&%+&;#&+''4%(04(%&+!;W(8*7! *>&32&!a*2B47&1*&4&X!
(#!>*&!V2&04%B#B1*2*4W4!(+>!'#3%4&!N&/;+B2B7*&+!;*+'*/;42*/;!&*+&%!+3/;;324*7&+!=B1*2*4W4!AB%!h%4!-(!*#$2&#&+4*&%&+9!62&*/;G
-&*4*7!2W''4!'*/;!>*&!?#'&4-(+7!3(8!3+>&%&!2B032&!(+>!3(/;!%&7*B+32&!6&,&%1&$3%0'!@1&%4%37&+9!

[+0/)#@(2%0%+EC4, , 6AL! ! [L, , `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
M2'!0B+0%&4&!)3+>2(+7'&#$8&;2(+7!,*%>!8B27&+>&'!AB%7&'/;237&+5!
=*4!>&#!"Z.?aM:U!1&8*+>&4!'*/;!&*+&'!>&%!7%q]4&+!V*+03(8'G!(+>!I&%A*/&-&+4%&+!>&'!q'42*/;&+!:(;%7&1*&4'!*#!T&'4&+!
AB+!.B%4#(+>9!.3'!i&+4%(#!*'4!A&%0&;%'7@+'4*7!7&2&7&+!(+>!'B#*4!3('!>&+!(#2*&7&+>&+!h%4'/;384&+!'&;%!7(4!&%%&*/;13%X!
'B,B;2!#*4!>&#!`aZc!32'!3(/;!#*4!>&#!(#7&1&+>&+!M(4B13;++&4-9!t1&%!_9JJJ!a3%0$2W4-&!'4&;&+!>&+!e&'(/;&%+!-(%!
c&%8@7(+79!?+4&%!>&#!=B44B! rH@%! g&>&+!&4,3'!>31&*s! 8*+>&+!>*&!U(+>*++&+!(+>!U(+>&+!;*&%! 322&!M%4*0&2! >&'! 4W72*/;&+!
e&>3%8'X!AB+!M!x!M(4BA&%#*&4(+7!1*'!i!x!iBB;3+>2(+79!V%7W+-&+>!7*14!&'!)B4&2'!(+>!63'4%B+B#*&!3#!I43+>B%49!6%B]&!
?+4&%+&;#&+!,*&!"UVMX!)&22,&7!6#1)!Y!fB9!U6!B>&%!>*&!=&4%B!M6!'4&22&+!*;%&+!U(+>*++&+!(+>!U(+>&+!\&*;83;%-&(7&!
8@%!>&+!T3%&+4%3+'$B%4!-(%!c&%8@7(+7X!>*&!&*+!7%B]&'!aB4&+-*32!-(%!V2&04%*8*-*&%(+7!1&'*4-&+9!
"+!&*+&#!&%'4&+!I/;%*44!*'4!7&#&*+'3#!#*4!>&#!q%42*/;&+!"+4&%&''&+A&%13+>!&*+!UB+-&$4!-(#!M(813(!AB+!\3>&*+8%3'4%(04(%!
-(! &%'4&22&+X! &%7W+-4! >(%/;!I;3%*+73+7&1B4&!AB%!h%49!Z&1&+!e&%34(+7'3+7&1B4&+!'*+>! 3(/;!H*+3+-*&%(+7'B$4*B+&+! -(!
7&7&+@1&%-('4&22&+9!
"+!>&%!?#'&4-(+7!'*+>!N&/;+B2B7*&+!(+>!6&'/;W84'#B>&22&!-(!*#$2&#&+4*&%&+!(+>!*+!&*+&%!a*2B4$;3'&!3(8!=3/;13%0&*4!-(!
$%@8&+X!>*&!'*/;!3(/;!3('!>&#!i('3##&+;3+7!AB+!kV2&04%BGl=B1*2*4W4!(+>!I#3%4!f*4D!&%7&1&+9!.3-(!0q++&+!(9!39!*+4&22*G
7&+4&!\&(/;4&+X!I&+'B%4&/;+*0X!a3%0%3(#G!(+>!c&%0&;%'#3+37&#&+4!7&;q%&+X!(#!'B! *+'1&'B+>&%&! *+!>&+!U&%+-&*4&+!
(++q4*7&!?#,&241&23'4(+7&+!-(!A&%#&*>&+!(+>!>*&!M44%304*A*4W4!>&'!V*+03(8'-&+4%(#'!-(!&%;q;&+9!
M(87%(+>!>&'! 7%B]&+!e&'(/;&%'4%B#'! *'4!>&%! "Z.?aM:U!&*+! *>&32&%!.&#B+'4%34B%! 8@%! &*+&! >&%3%4*7&!=3]+3;#&9!.3'!
UB+-&$4!03++!3(/;!3(8!A*&2&!3+>&%&!i&+4%&+!>*&'&%!M%4!@1&%4%37&+!,&%>&+X!,&*2!A*&2&!>&%!1&4&*2*74&+!?+4&%+&;#&+!3+!A*&2&+!
3+>&%&+!I43+>B%4&+!4W4*7!'*+>9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , :;:J, , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! C"EC! <! #*44&2! <! +*&>%*7!!

S%(',T0?E'+E%(4,,
U&*+!e&'4!a%3/4*/&!AB%;3+>&+9!.*&!I43>4!.B%4#(+>!03++!#*4!>*&'&%!=3]+3;#&!&*+&!cB%%&*4&%%B22&!&*++&;#&+9!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!"Z.?aM:U!&9c9X!e&-*%0'A&%4%&4(+7X!M22*3+-!I#3%4!f*4DX!UB#$&4&+--&+4%(#!V2&04%B#B1*2*4W4!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9E!e&%34(+7!1&*#!M(813(!$%*A34&%!(+>!;321q88&+42*/;&%!\3>&*+8%3'4%(04(%,

•! R9[!a%*A*2&7*&%(+7!AB+!VGH3;%-&(7&+!

•! E9_!a%*A*2&7*&%(+7!AB+!Z3/;42B7*'4*0!

•! E9[!a%*A*2&7*&%(+7!AB+!VG\3'4&+%W>&%+!

•! K9R!.34&+$23448B%#!8@%!a3%0&+!(+>!\3>&+,

•! K9K!)B4GI$B4!M+32D'&,

•! K9_!UB##(+*034*B+'8B%#34&,

•! K9[!\31&25!r.B%4#(+>!V2&04%*'*&%4s,

•! K9L9!V4312*&%(+7!AB+!&2&04%*'/;&+!I;3%*+7#B>&22&+!

! !



=3]+3;#&+! __!

!

HGK;,,A#'%@0?'+"#,*%0,-.%/'0"1"2+.+'3',+#,*?(,T0"@0?11,D"#,\!gThg]A`i,
,

B)(?11%#W?(()#@4,
`Uha:hH"N�!8q%>&%4!>3'!1&4%*&12*/;&!?#,&24#3+37&#&+4!(+>!(#83''4!3(/;!>3'!N;&#&+8&2>!=B1*2*4W49!.*&!"+4&7%34*B+!
>&'!N;&#3'!V2&04%B#B1*2*4W4!*+!>3'!TB%0';B$$%B7%3##!8@;%4!-(!&*+&%!,&*4&%&+!c&%1&''&%(+7!>&%!?#,&24G!(+>!Z3/;;32G
4*70&*4'1*23+-!*+!>&%!I43>49!

[+0/)#@(2%0%+EC4, , 6AL! ! [L, , `aZc!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
=*4!̀ Uha:hH"N�!,*%>!>3'!1&4%*&12*/;&!?#,&24#3+37&#&+4!,&*4&%!3('7&13(49!.3'!a%Bg&04!1*&4&4!&*+&!,&%4AB22&!6%(+>237&!
-(!cB%1&%&*4(+7!(+>!V*+'4*&7!3(8!>3'!V+&%7*&#3+37&#&+4!+3/;!."Z!VZ!"Ih!_JJJR!'B,*&!>3'!?#,&24#3+37&#&+4'D'4&#!
+3/;!."Z!VZ!"Ih!RKJJR9!`Uha:hH"N�!*'4!&*+!AB#!\3+>!ZB%>%;&*+GT&'4832&+!4&*28*+3+-*&%4&'!a%Bg&04X!,B>(%/;!>*&!UB'4&+!
-(%!N&*2+3;#&!A&%;W24+*'#W]*7!7&%*+7!7&;324&+!,&%>&+9!
"++&%;321!>&%!1&4%*&12*/;&+!=B1*2*4W4!03++!>*&!V2&04%*8*-*&%(+7!>&'!H(;%$3%0'X!>*&!e&%&*4'4&22(+7!AB+!\3>&*+8%3'4%(04(%!8@%!
=*43%1&*4&%*++&+!(+>!=*43%1&*4&%!(+>!>*&!V*+8@;%(+7!*++BA34*A&%!=B1*2*4W4'#B>&22&!-(!&*+&%!,&*4&%&+!I&+0(+7!*+'1&'B+>&%&!
AB+!N%&*1;3('73'&#*''*B+&+!(+>!\W%#!8@;%&+9!.3'!UB+-&$4!AB+!`Uha:hH"N�X!1&'4&;&+>!3('!TB%0';B$'!(+>!cB%B%4G
1&%34(+7X!03++!*+;3242*/;!>(%/;!>&+!e3('4&*+!>&%!+3/;;324*7&+!=B1*2*4W4!&%,&*4&%4!,&%>&+9!RE!1&%&*4'!>(%/;7&8@;%4&!`UhG
a:hH"NG:(+>&+!#*4!@1&%!REJ!?+4&%+&;#&+'$3%4+&%+!1*2>&+!;*&%1&*!&*+&!1%&*4&!=(24*$2*034B%&+G!(+>!M+,&+>(+7'$23448B%#9!

B%+'.+EC%,-+#"0*#)#@4, , :;:;, , EJE_! , EJQJ!

T0+"0+'3'5! '&;%!;B/;, <! C"EC, <! #*44&2! <! +*&>%*7!

F)(M+0/)#@5! '&;%!;B/;, <! ;B/;! <! 1+''%., <! +*&>%*7!!

S%(',T0?E'+E%(4,,
U&*+!e&'4!a%3/4*/&!AB%;3+>&+9!.*&!I43>4!.B%4#(+>!03++!#*4!>*&'&%!=3]+3;#&!&*+&!cB%%&*4&%%B22&!&*++&;#&+9!

6^@.+EC%,F/'%)0%4,

I43>4!.B%4#(+>X!e9M9?9=9!fB+'(24!6#1)!

L%0/#I&W)#@,1+',M%+'%0%#,6?R#?C1%#4,

•! R9E!e&%34(+7!1&*#!M(813(!$%*A34&%!(+>!;321q88&+42*/;&%!\3>&*+8%3'4%(04(%,

•! R9Q!a%*A34&!\3>(+7!7&,&%12*/;&%!H3;%-&(7&,

•! K9_!UB##(+*034*B+'8B%#34&!

!

! !



=3]+3;#&+! _[!

!

HGKK,,F#(+%*.)#@,D"#,-.%/'0"1"2+.+'3'(+#*)('0+%#,
,

B)(?11%#W?(()#@4,
i*&2!*'4!>*&!.(%/;8@;%(+7!,*%4'/;384'8q%>&%+>&%!=3]+3;#&+!-(%!A&%'4W%04&+!M+'*&>2(+7!AB+!?+4&%+&;#&+!3('!>&%!V2&04%BG
#B1*2*4W4'*+>('4%*&!kH3;%-&(713(X!V2&04%B+*0X!e344&%*&4&/;+*0!B9!W9l!*+!.B%4#(+>9!I$&-*&22!H3;%-&(73+1*&4&%!'B22&+!&%#(4*74!
,&%>&+X!*++BA34*A&!=B>&22&!*#!a%3C*'&*+'34-!-(&%'4!*+!.B%4#(+>!-(!>&#B+'4%*&%&+9!i(!>&+!>*%&04&+!,*%4'/;3842*/;&+!V88&0G
4&+!kM%1&*4'$2W4-&X!I4&(&%3(80B##&+l!(+4&%'4%&*/;4!>*&'!>3'!V+737&#&+4!8@%!V2&04%B#B1*2*4W4!(+>!U2*#3'/;(4-X!1&&*+82(''4!
>*&!M0-&$43+-!>&%!V2&04%B#B1*2*4W4!*+!.B%4#(+>!$B'*4*A!(+>!03++!>3-(!1&*4%37&+X!>3''!.B%4#(+>!32'!cB%1*2>!(+>!344%304*A&%!
(+>!*++BA34*A&%!T*%4'/;384''43+>B%4!,3;%7&+B##&+!,*%>9!

[+0/)#@(2%0%+EC4, , 6AL! ! [L, , \TXL!

S%(EC0%+2)#@,*%0,6?R#?C1%4,
.*&!V2&04%*8*-*&%(+7!A&%W+>&%4!a%B>(04*B+'0&44&+!>&%!M(4B#B1*2*+>('4%*&!#3''*A9!V2&04%B#B1*2*4W4!1*&4&4!>3#*4!f;3+/&+!8@%!
>*&!?+4&%+&;#&+'23+>'/;384!(+>!>&+!I4%(04(%,3+>&2! *+!.B%4#(+>9!.3;&%!,*%>!&#$8B;2&+X!>3''!>*&!I43>4!.B%4#(+>!#*4!
*;%&%!T*%4'/;384'8q%>&%(+7!7&-*&24&!M+'4%&+7(+7&+!(+4&%+*##4X!+3#;384&!?+4&%+&;#&+!>&%!V2&04%B#B1*2*4W4!kcB%%&*4&%!1&*!
>&%!Z(4-(+7!AB+!VGH3;%-&(7&+X!H3;%-&(7*+>('4%*&!(+>!UB#$B+&+4&+;&%'4&22&%l!*+!.B%4#(+>!3+-('*&>&2+X!&4,3!>(%/;!'4&(G
&%A&%7@+'4*74&+!V%,&%1!AB+!6&,&%1&82W/;&+9!H@%!H&2>4&'4'!*++BA34*A&%!VGH3;%-&(7&!'B22&+!(+0B#$2*-*&%4!6&+&;#*7(+7&+!
&%4&*24!,&%>&+X!(#!"++BA34*B+&+!3(8!.B%4#(+>'!I4%3]&+!'/;+&22!'*/;413%!-(!#3/;&+9!Z&(!&+4'4&;&+>&!6&'/;W84'8&2>&%!>&%!
V2&04%B#B1*2*4W4!'B224&+!32'!f;3+/&!1&4%3/;4&4!,&%>&+X!>&+!I4%(04(%,3+>&2!-(0(+84''*/;&%!-(!7&'4324&+9!H@%!*++BA34*A&!?+G
4&%+&;#&+! (+>!?+4&%+&;#&+'7%@+>(+7&+! 'B224&! *#!:3;#&+! >&'! 1&'4&;&+>&+!T&441&,&%1'! r'43%4E7%B,s! &*+&! &*7&+&!
:(1%*0!rV2&04%B#B1*2*4W4s!&*+7&%*/;4&4!(+>!#*4!344%304*A&#!a%&*'7&2>!3('7&'4344&4!,&%>&+9!V'!1*&4&4!'*/;!3+X!;*&%!+3#;384&!
I$B+'B%&+X!#q72*/;'4!3('!>&%!V2&04%B#B1*2*4W4'1%3+/;&X!&*+-(1*+>&+9!Z&1&+!&*+&#!=3%0&4*+7&88&04X!>&%!>3'!V+737&#&+4!
8@%!>*&!V2&04%B#B1*2*4W4!(+4&%'4%&*/;4X!(+>!&*+&#!$B'*4*A&+!V*+82(''!3(8!>*&! 2B032&!T*%4'/;384'0%384!03++!&%,3%4&4!,&%>&+X!
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